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REF: ARM-284: 380:2010: BK                                           
DATE:  14.07.2010
To
M/s. Mohan Aluminium Pvt. Ltd.
No.228, 18th Cross, 5th Main
Upper Palace Orchards
Sadashivnagar
Rmv Extention
Bangalore 560 080.
Dear Sir,

SUB:  Notice issued in terms of Section 13 (4) Of The SARFAESI
          Act-2002, Read With Rule 8 (6) Of The Security Interest
          (Enforcement Rules, 2002)
As you are aware, symbolic possession of the assets described in Schedule of Sale Notice annexed hereto in terms of Section 13 (4) of the subject Act has been taken by the Authorised Officer of the Bank in connection with outstanding dues payable by you to the Bank.

The undersigned proposes to sell the assets more fully described in the Schedule of Sale Notice.

Hence, in terms of the provisions of the subject Act and Rules made there under, I am herewith sending the Sale Notice containing terms and conditions of the sale.  You are hereby given a last and final opportunity to discharge the liability in full as stated in the Sale Notice enclosed within 30 days from the date of this notice, and reclaim the assets mentioned in the schedule to sale notice which has been possessed by the Bank, failing which the assets will be sold as per the terms and conditions set out in the Sale Notice.

This is without prejudice to any other rights available to the Bank under the subject Act/ or any other law in force.

AUTHORISED OFFICER

Cc To: Sri Rajesh Jain, No.228, 18th Cross, 5th Main, Upper Palace Orchards, Sadashiv Nagar, RMV Extention, Bangalore.

CANARA   BANK

SALE NOTICE

AUCTION SALE NOTICE OF IMMOVABLE PROPERTIES UNDER RULES 8(6) & 9 OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002.
This is in continuation of our Sale Notice dated 12.04.2010 and Public Notice published in The Hindu, The Business Line dated 15.05.2010 & Udayavani dated 16.05.2010. Notice is hereby given to the effect that the immovable properties described herein, taken possession under the provisions of Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and Security Interest (Enforcement) Rules 2002, will be sold by holding public auction.

	1
	Name and Address of the Secured Creditors
	Canara Bank, A R M Branch

No.38 & 39, I Floor, 5th Cross, Malleshwaram, Bangalore – 560 003

	2
	Name and Address of the Borrower
	M/s. Mohan Aluminium Pvt.Ltd.
No.228, 18th Cross, 5th Main, Upper Palace Orchards, Sadashivnagar, RMV Extention, Bangalore – 80.

	3
	Total Liabilities as on16.10.2009
	Rs.138705015.12 + further interest and applicable charges and expenses from 17.10.2009.

	4
	a) Date & Time of Auction
	29.07.2010 – 11.00 A.M.


	
	b) Place of Auction
	Canara Bank, A R M Branch

No.38 & 39, I Floor, 5th Cross, Malleshwaram, Bangalore – 560 003


5. Details of immovable properties:

All that piece and parcel of land, building/house bearing No. 228, situated at Upper Palace Orchards, Sadashivnagar, Bangalore-560 080 and bounded on:- 
North by   :  Road

South by   :  Site No.229

East by     :  Site No.221

West by    :  Road

Land measuring East to West – 114 feet and South to North – 80 feet in total 9120 sq.ft. and the building on it of  7000 sq.ft. (approx.).
RESERVE PRICE: RS. 960.00 LACS
6. Other terms and conditions:

a. The property/ies will be sold in “AS IS WHERE IS AND AS IS WHAT IS” condition, including encumbrances if any, (There is no encumbrances to the knowledge of the Bank). For details of encumbrance, contact the undersigned before deposit of the Earnest Money Deposit (EMD) referred to in 6 (d) below.

b. The property/ies will not be sold below the Reserve Price.

c. The property/ies can be inspected on 22.07.2010 between 2.00 P.M. and        4.00 P.M. 
d. The intending bidders shall deposit Earnest Money Deposit (EMD) being 10% of the Reserve Price i.e. Rs.96.00 lacs, by  way of DD favouring Authorised Officer, Canara Bank, A R M Branch, Bangalore on or before 28.07.2010 by 4.00 P.M.
e. Sale shall be confirmed in favour of the successful bidder, subject to confirmation of the same by the secured creditors.

f. The successful bidder shall deposit 25% of the sale price (inclusive of the EMD already paid), immediately on the sale being knocked down in his /her favour and the balance within 15 (fifteen) days from the date of confirmation of sale.  If the successful bidder fails to pay sale price as stated above the deposit made by him shall be forfeited.
g. All the charges for conveyance, stamp duty and registration etc. as applicable shall be borne by the successful bidder only.

h. Authorised Officer reserves the right to postpone /cancel or vary the terms and conditions of auction without assigning any reason thereof.

i. For further details – Phone No.23565517, 23469973, 23469974 may be contacted during Office hours on any working day.

Place: Bangalore                                                              
Date: 14.07.2010                                                                  AUTHORISED OFFICER.
________________________________________________________________


Asset Recovery Management Branch                             Phone : 23469973/74

No. 38 & 39, I Floor, 5th Cross,                                      Fax : 080-23565517

Malleshwaram, Bangalore – 560 003                             E-Mail:  blr2366@canbank.co.in
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