Artisans Credit Card (ACC) Scheme

	Nature of limit
	Term loan / Working capital 

	Purpose
	To meet working capital and term requirements of artisans

	Eligibility
	· All artisans involved in production/manufacturing process including the existing artisan borrowers (otherwise eligible for credit facilities for carrying out the proposed activities under any of the existing bank schemes) up to a credit limit of Rs2.00 lakhs would be eligible.

· Preference would be given to artisans registered with Development Commissioner (Handicrafts).

· Beneficiaries of other Government sponsored loan schemes will not be eligible for coverage under ACC scheme.

· Thrust in financing would be on clusters of artisans and artisans who have joined to form Self-Help Groups (SHGs).

	Maximum loan
	Rs.2.00 lakhs (Aggregate amount)

	Security
	Assets created out of the finance are to be hypothecated to the Bank and no collateral security is insisted

	Repayment
	Term loan – Within 3-5 years

Working capital -  Limit is valid for 3 years subject to annual review

	Guarantee cover
	CGMSE cover available wherever eligible

	Margin
	Upto Rs.25000/-  NIL

Above Rs.25000/- 15 to 25%

	Rate of interest
	As per prevailing guidelines of the Bank

	Processing charges/upfront fee
	As per prevailing guidelines of the Bank

	Insurance cover
	Assets created out of loan and securities charged to Bank to be insured

	Special offers, if any
	No submission of stock statements

Working capital facility  is valid for 3 years and can be operated by way of cheques

No need to submit statement of accounts/balance sheet etc at the time of annual review

Laminated cards will be issued duly affixing he photograph of the borrower


Conditions apply. The information provided above are only illustrative and not exhaustive.

Contact:
For more details, please contact your nearest :
Canara Bank branch

or E-mail to:
hosbu@canarabank.com
 

