	
	Conditions apply. The information provided above is only illustrative and not exhaustive. 

Contact:
For more details, please contact your nearest :
Canara Bank branch

or E-mail to:
hosbu@canarabank.com

	COMPOSITE LOAN SCHEME

A SIMPLIFIED scheme devised under Single Window Concept of RBI to suit the requirements of Micro units under Small Enterprises sector

	Purpose
	For acquiring equipments, construction of work sheds and to meet working capital needs of the units 

	Eligibility
	Artisans, village and cottage industries engaged in manufacturing, processing, preservation and servicing by utilizing locally available natural resources and/or human skills where individual credit limits does not exceed Rs.100 lacs. Tiny units under Small Enterprises sector irrespective of their location and whose original investment in plant and machinery does not exceed Rs.25 lacs

	Maximum loan
	Rs.100 lacs

	Security
	Prime: Assets created out loan
Collateral: Upto Rs.10 lacs – Nil

Above Rs.10 lacs, as stipulated by the Bank on merits

	Repayment
	3 to 10 years with initial moratorium of 12 to 18 months

	Guarantee cover
	CGMSE cover available wherever eligible

	Margin
	Nil upto Rs.2 lacs; 25% for loans above Rs.2 lacs

	Rate of interest; Processing charges
	As per prevailing guidelines of the Bank

	Insurance cover
	Assets created and charged to Bank as security would be ensured


