	
	Conditions apply. The information provided above is only illustrative and not exhaustive. 

Contact:
For more details, please contact your nearest :
Canara Bank branch

or E-mail to:
hosbu@canarabank.com

	NATURE OF LIMIT
	DOCTOR’S CHOICE 

	Purpose
	a. Purchase of equipments, setting up of clinic, X-ray lab, Nursing Home, expansion/renovation/modernization of existing premises, purchase of vehicles, ambulance, computers and other essential equipments 

b. Working capital needs  

	Eligibility
	All qualified registered medical practitioners with well established practice/experience of 3 years

	Maximum loan
	Rs.10 lacs (Sub ceiling for working capital Rs.2 lacs)

	Security
	Hypothecation of assets created out of loan. Collateral Securities or Guarantee or Co-obligation as determined by Bank 

	Repayment
	Term loan: 5-7 years in EMI

Working capital loan: 2-3 years

	Guarantee cover
	CGMSE cover available for eligible loans

	Margin
	Upto Rs.25000/- : Nil

Above Rs.25000/- upto Rs.5 lacs: 10%

Above Rs.5 lacs: 25%

	Rate of interest
	Term loan: 11.25 to 13.50 %

Working capital: 10.75 to 13%

	Insurance cover
	Assets created out of loan and charged to Bank as security to be insured


