FOREIGN CURRENCY LOANS TO RESIDENTS(FCLR) 

The Scheme is devised for financing SME clients in specified foreign currencies viz.USD, GBP and EURO by way of short term loans or term loans for sourcing capital goods/ services either by import or from domestic sources. Conversion of Rupee Term Loans and Buyers Credit upto 180/360 days can be availed. 
	Nature of limit
	Working Capital & Term Loan

	Purpose
	To meet working capital and capital expenses

	Eligibility
	Existing Corporate/ Firms classified as standard asset with good track record. Export Oriented Units preferred

	Maximum limit
	a): USD 250,000 
b) Buyer's Credit: USD 50,000. 

	Security
	Assets created out of loan and as determined by Bank

	Repayment
	a) Working Capital: Minimum period 3 months and maximum upto 1 year. 
b) Term Loan : 3 years

	Margin
	As determined by Bank

	Rate of interest
	As determined by Bank

	Processing charges/upfront fee
	As determined by Bank

	Insurance cover
	Assets created out of loan and securities charges to be insured against all risks

	Special offers, if any
	Borrowers to obtain forward cover to hedge exchange risks in the absence of natural hedge


Contact:
For more details, please contact your nearest :
Canara Bank branch

or E-mail to:
hosbu@canarabank.com
