	NATURE OF LIMIT
	MICRO FINANCING JOINT LIABILITY GROUPS (Handloom Weaver & Agarbathi Manufacturer Groups)

	Purpose
	To meet all credit needs such as production, investment and consumption needs of members

	Eligibility
	Group of handloom weavers (HWG)/Agarbathi Manufacturer (AMG) comprising 5 to 10 members, members engaged in handloom weaving/ agarbathi manufacturing and related activities

	Maximum limit
	Individuals: Upto Rs.50000/-

Group of 5 members: Upto Rs.2 lakhs

Group of 10 members: Upto Rs.5 lakhs

Consumption component that should be built into the loan should not be more than 15% of the loan

	Security
	Assets created out loan and No collaterals

	Repayment
	Within 35 months on EMI terms

	Guarantee cover
	CGMSE cover available 

	Margin
	10% of the project cost

	Rate of interest
	As per prevailing guidelines of the Bank

	Processing charges
	Upto Rs.25000/- NIL

Above Rs.25000/-  0.10% of the loan, Min. Rs.250/-

	Insurance coverage
	Assets created out of loan and securities charged to be insured

	Special offers, if any
	-


Conditions apply. The information provided is illustrative and not exhaustive.

For more details, please contact your nearest Canara Bank branch or E-mail to: hosbu@canarabank.com
