SIMPLIFIED OPEN CASH CREDIT (SOCC) 

A LIBERALISED credit facility to Small Entrepreneurs who are not in a position to maintain detailed stock books.

	PURPOSE

	For working capital needs of Small Enterprises units. Facility available as Running Limit. 


	MAXIMUM LIMIT

	Rs.5 lakhs only


	SECURITY

	Prime security - Assets created out of the credit facility 

No collateral security for loans upto Rs.5 lakhs


	REPAYMENT 

	Facility is permitted as a Running Limit subject to review /renewal every year 


	GURANTEE COVER

	Cover under Credit Guarantee for Micro and Small Enterprises (CGMSE) is available wherever collateral security and/or third party guarantee is not taken



	




Conditions apply. The information provided above is only illustrative and not exhaustive. 

Contact:
For more details, please contact your nearest :
Canara Bank branch

or E-mail to:
hosbu@canarabank.com

