	Nature of facility
	SOFT LOAN SCHEME FOR SOLAR WATER HEATERS

	Purpose
	To purchase brand new solar hat water systems with necessary accessories of both BIS approved FPC and MNES approved ETC

	Eligibility
	Individuals, industrial establishments, institutions, associations, small businesses, hospitals, hotels, hatcheries

	Maximum limit
	Not exceeding 85% of the Proforma invoice/quotation including the cost of accessories

	Security
	Equipments purchased out of loan, suitable co-obligation, adequate approved securities

	Repayment
	3, 4 or 5 years on EMI terms – Repayment holiday: 3 months

	Guarantee cover
	CGMSE cover available to MSME units wherever eligible

	Margin
	15% of the cost of the system

	Rate of interest
	As applicable to the category of the borrower – Presently 12.50% - Effective ROI would 2, 3 or 5% depending on the classification of the borrower

	Upfront fee
	0.10% of loan – Min. of Rs.100/-, Max. Rs.250/- in case of domestic users

1% of the loan in case of non domestic users

	Insurance coverage
	Assets created out of loan and securities charged to be insured

	Special offers, if any
	Upfront subsidy – difference between the applicable ROI and effective ROI shall be available from IREDA (Indian Renewal Energy Development Agency Ltd ) for the entire period of loan


Conditions apply: The information provided is illustrative and not exhaustive.

For more details, please contact your nearest Canara Bank branch or Email to:

hosbu@canarabank.com
