	NATURE OF LIMIT                     TERM LOAN

PURPOSE
For acquisition of fixed assets (viz, land/building, plant/machinery, other fixed assets) towards setting up of new units and for expansion, modernization and diversification in case of existing units
ELIGIBILITY

Individuals, Proprietorship, Partnership, Ltd. Companies etc.

QUANTUM

Depending on the project cost.

REPAYMENT 

36 months and above in monthly/quarterly/half yearly/yearly instalments depending on the cash generation and Debt Servicing capacity.

SECURITY

I charge on fixed assets financed by us. No collateral security for loans upto Rs.10 lakhs and for loans eligible to be covered under CGMSE guarantee cover. In other cases, collateral Security and Personal/Third Party guarantee shall be insisted wherever required. 

GUARANTEE COVER 

Cover under CGMSE available for collateral free loans upto Rs.100 lakhs wherever eligible 
RATE OF INTEREST

(subject to changes from time to time)

As per prevailing from time to time
Upfront fee 

Insurance cover

Special offers, if any                

1% of the loan

Assets created out of loan and securities charged to be insured

-



	
Conditions apply. The information provided above is only illustrative and not exhaustive. 

Contact:
For more details, please contact your nearest :
Canara Bank branch

or E-mail to:
hosbu@canarabank.com 
	 


