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   CANARA BANK
COVERING LETTER TO SALE NOTICE
 

 

Ref:  ADV 8289/OCC-16552/SARFAESI                                  
Date 25/01/2012
  

To 

1) 
M/s M S Fuels

2)
Sri. MR Haxalal
3)
Dr. S Mridulal

SL Puram PO


S/o Sri. Sukumaran 

S/o Sri. Sukumaran

Cherthala


Mukalil House 

Mukalil House






Kudassanad PO 

Kudassanad PO






Alappuzha-689512 

Alappuzha-689512

Dear Sir, 

 

Sub:  Notice under Section 13(4) of the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with Rule 8(6) of the Security Interest (Enforcement) Rules, 2002. 

 

As you are aware, I on behalf of Canara Bank, Mayithara branch have taken possession of the assets described in Schedule of Sale Notice annexed hereto in terms of Section 13(4) of the subject Act in connection with outstanding dues payable by you to our Mayithara Branch. 

 

The undersigned proposes to sell the assets more fully described in the Schedule of Sale Notice. 

 

Hence, in terms of the provisions of the subject Act and Rules made thereunder, I am herewith sending enclosed the Sale Notice containing terms and conditions of the sale. You are hereby given a last and final opportunity to discharge the liability in full as stated in the Sale Notice enclosed within 30 days from the date of this notice, and reclaim the assets which have been possessed by the bank, failing which the assets will be sold as per the terms and conditions set out in the Sale Notice. 

 

This is without prejudice to any other rights available to the Bank under the subject Act/ or any other law in force. 

 

Yours faithfully, 

 

Authorised Officer, 

Canara Bank 

Mayithara branch

 

ENCLOSURE – SALE NOTICE  
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CANARA BANK

MAYITHARA BRANCH

                                                         SALE NOTICE

AUCTION SALE NOTICE OF IMMOVABLE PROPERTIES UNDER RULES 8(6) & 9 OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002.

Notice is hereby given to the effect that the immovable properties described herein, taken possession under the provisions of Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and Security Interest (Enforcement) Rules 2002, will be sold by holding public auction:  

1. Name and Address of the Secured Creditor :     Canara Bank, Mayithara Branch

2. Name and Address of the Borrowers
: 
M/s MS Fuels

                                                                    

SL Puram PO








Cherthala

3. Total liabilities as on Date
:  Rs 28,51,613/- (Rupees Twenty eight lakhs and fifty one thousand six hundred  thirteen) plus interest from 01/01/2012
4. (a) Date & Time of Auction               
: 29.02.2012 , 3.00 PM.

    (b) Place of Auction                          
:  Canara Bank

                                                                   
    Mayithara branch

5. Details of Property/ies                   

:  All that part and parcel of the property consisting of 26.25 ares of land in Re. Sy No.s 486/1, 486/4 & 486/3 of Mararikkulam North Village, Cherthala taluk, Alleppey Dist together with buildings and improvements thereon standing in the joint names of Sri. Haxalal and Dr. Mridulal.

Boundaries:

            North:
Property of Ouseph                                         

            South:
Property of Thankamani


East: 
Road (NH 47)

            West:
Pathway

6. Reserve Price                              
: Rs 66,00,000/- (Rupees Sixty six lakhs only)  
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7. Other terms and conditions 

a. The property/ies will be sold in “AS IS WHERE IS” condition, including encumbrances if any. (We understand that there are two execution petitions, one by Mr. Jayanantha Mallan –EP 63/07 in OS No 99/06 and another one by Mr. Ambi- EP No 151/08 in OS No 65/07, both pending before the Hon’ble Sub Court, Alleppey. For details of encumbrance, contact the undersigned before deposit of the Earnest Money Deposit (EMD) referred to in 7(d) below). 

b. The property/ies will not be sold below the Reserve Price. 

c. The property can be inspected on any working day between 10 am and 5 pm. 

d. The intending bidders shall deposit Earnest Money Deposit (EMD) of Rs. 6,60,000/- (Six lakhs sixty thousand only) being 10 % of the Reserve Price by way of DD favouring, Authorised Officer, Canara Bank, Mayithara branch on or before  28.02.2012, before 1.00 p.m.

e. Sale shall be confirmed in favour of the successful bidder, subject to confirmation of the same by the secured creditor. 

f. The successful bidder shall deposit 25 % of the sale price (inclusive of EMD already paid), immediately on the sale being knocked down in his/ her favour and the balance within 15 days from the date of confirmation of sale. If the successful bidder fails to pay the sale price as stated above, the deposit made by him shall be forfeited. 

g. All charges for conveyance, stamp duty and registration etc., as applicable shall be borne by the successful bidder only. 

h. Authorised Officer reserves the right to postpone/cancel or vary the terms and conditions of auction without assigning any reason thereof. For further details Canara Bank, Mayithara branch (Phone No 0478-2828603/2813106)) may be contacted during office hours on any working day. 

 Place:  Mayithara

 Date:    25/01/2012                                                                   Authorised Officer








Canara Bank Mayithara branch

 

