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[A Govt. of India undertaking] 

Operating Agency Desk, Credit Monitoring Wing, Canara Bank, Head Office, 112, J C Road Bangalore -02

Notification for Change of Management / Merger/ Take over / Amalgamation of 

M/s Alfa Springs Limited

 BIFR Case No 287/2000

BACKGROUND

M/s Alfa Springs Limited is an existing limited company engaged in the manufacture of M.S Bars, Round, Square and C.T.D Bars. The company has installed capacity of 30,000 tones per annum and the manufacturing facilities of the company are located at Industrial Area, Phase-I, Orai Dist. JALAUN, U.P.
 In view of the continuous losses, the net worth of the company was completely eroded and the company made its reference to BIFR for preparation of a rehabilitation scheme and Canara Bank was appointed as Operating Agency (OA) to formulate a rehabilitation scheme by the Hon'ble Bench of BIFR. The company was enable to submit it's fully tied up rehabilitation scheme hence, the Board directed the OA to issue advertisement in newspaper inviting bids for Change of Management (COM) of the company.

GENERAL PROFILE

Registered Office:    
M/s Alfa Springs Limited





P-1/13, 120 Feet Road





Shivpuri,  Kakadeo, KANPUR 





Uttar Pradesh

Works:


B-3, Industrial Area Phase – I





Orai, District JALAUN






Uttar Pradesh

Line of Activity: Manufacture of MS Bars, Rounds, Squares and CTD Bars

Installed capacity: 


30,000 Metric Tones per annum.
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Details of Land, Building and Plant and Machinery

Land    :          Free Hold Land allotted by UPSIDC measuring 12920 SQ Mtrs.

Building  :   The Building comprising of               Description     Plinth Ares in Sq.Ft 
                                                                                Main Mill Shed,           15000

                                                                                        Work shop shed              3500

                                                                                        Cooling Bed Shed           6000
                                                                                       Store& Lab Block            1100

                                                                                      Office Room                        225

                                                                                      Staff Qtrs                          1050

                                                                                     Security Room                      80

Plant and Machinery 
The company is having three sets of Mill Viz; Roughing Mill, Intermittent Mill and Finishing Mill with a production capacity of around 100 tons/ day.  
Share Holding pattern

	Particulars
	% Holding

	Promoters
	89.75

	Corporate
	10.25

	TOTAL
	100.00


FINANCIAL 

Performance highlights for the past two years 2007-08 and 2008-09 are as under:-

	Particulars
	   ABS       2008-09
( Rs in lac)
	   ABS     2007-08

( Rs in lac)

	Income from operations
	775.15
	188.21

	Other income
	45.95
	99.02

	Total Income
	821.10
	287.23

	Loss for the year/period
	1107.08
	601.74

	Equity Capital
	126.77
	126.77

	Particulars


	   ABS       2008-09
( Rs in lac)
	   ABS     2007-08

( Rs in lac)

	Reserves & Surplus
	19.94
	19.94

	Secured Loans
	495.29
	495.29

	Unsecured Loans
	7.98
	7.98

	Sundry Creditors 
Other Current Liabilities
	225.63
90.27
	225.63
90.27

	Gross Block
	414.42
	          414.42

	Investments
	0.00
	0.00

	Inventory
	0.00
	0.00

	Debtors 
	47.36
	47.36

	Cash and Bank Balance
	0.32
	0.32

	Loans and Advances
	7.77
	7.77

	Sundry Deposits
	10.76
	10.76

	Accumulated Losses
	604.09
	604.09

	Tangible New worth
	(457.38)
	(457.38)


Break up of Secured, Unsecured loans and Current Liabilities are as under:-

	Particulars
	      ABS     2008-09

( Rs in lac)

	Secured Loans 
	

	1. UPFC
	196.04

	2. PICUP
	166.13

	3. Canara Bank
	128.50

	Unsecured Loans
	7.98


Other Terms and Conditions

1. Interested parties may contact Sri Rakesh Bagla Managing Director at the address mentioned above for inspection of the unit and to collect other details in order to evaluate the unit.

2. After the inspection of the unit and going through financials of the company, the prospective bidders may submit their initial offer  within 60 days from the date of advertisement along with a DD for Rs 5.00 lac as Earnest Money Deposit (EMD) drawn in favor of Canara Bank payable at Bangalore in order to evaluate the prospective bids by the committee. 
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3. The EMD would be kept in a “No – Lien “account without interest and would be adjusted to the total amount payable in case of successful bid and for others the said amount would be refunded after the bidding process is completed without any interest.

4. After awarding the bid to the finally selected bidder, he would be directed to submit a fully tied up proposal to OA within 30 days from the date of accepting the bid, in order to formulate a rehabilitation scheme and to submit the same to the Hon'ble Board for further consideration. The whole process is expected to be completed within three months. 

OFFERS RECEIVED AFTER THE EXPIRY OF 60 DAYS FROM THE DATE OF ADVERTISEMENT WILL NOT BE CONSIDERED.
Date :   21st  April 2010                    
