SALE  NOTICE
SALE NOTICE OF IMMOVABLE AND MOVABALE PROPERTIES BY PUBLIC TENDER  UNDER RULES 8(6) &9 and Rule 6(2) OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002

Notice is hereby given to the effect that the immovable and movable properties described herein, taken PHYSICAL POSSESSION under the provisions of Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and Security Interest (Enforcement) Rules 2002, will be sold by inviting tenders from public.

Sealed offers are invited from the intending tenderers for sale of the under mentioned properties on the following terms & conditions.

	A
	B
	C
	D
	E
	F
	G

	Sl

No.
	Name and address of the Secured Creditor  
	Name and address of the Borrower
	a)  Liability. 

 
	a) Place of submitting  Tender

b) Last date of  receiving &Time

c) Date of opening  & Time

c0Plac c  d) Place of opening 
	                  Details of Properties                                       
	a)Reserve Price

b) EMD

c)Contact Person

	1


	Canara Bank

Shivalik Nagar,Haridwar,Uttrakhand
	M/s Reliance Medipharma

Plot No. B- 6 To B-9,Siggadi Growth Center,SIDCUL,Kotdwar,Pauri Garhwal 
	a)38757124.77 + unapplied interest and expenses


	A)Canara Bank

Shivalik Nagar,Haridwar,Uttrakhand
b)25/03/2011, 2.00 pm

C)26/03/2011, 4:00 pm

d) Canara Bank

Shivalik Nagar,Haridwar,Uttrakhand
	1) All that part and parcel of property at 

 Plot No. B-6 to 9 ,Siggadi Growth Center, Kotdwar,Dist. Pauri Garhwal,Uttarakhand as per Lease Deed

Executed by SIDCUL in favour of

 M/S Reliance Medipharma,

Area 9725.39 sq.meters. 

BOUNDRIES-East-24 meter wide road

West-Green Belt,North-Plot No.B-10,

South-Plot No. B-5

2) Plant & Machinery, furniture & fixture

Inside above factory premises.
	a)Factory Land & Building Rs.512.00 lacs,

Plant & Machinery,Furniture& Fixtures Rs.124.00 lacs.

Total Reserve Price 636.00 lacs

b) Rs.63.60 lakhs

c)Manager, Canara Bank

Shivaliknagar,Haridwar,Uttrakhand

Ph.No.01334-233588


 terms & conditions   : 
1. The property will be sold in “AS IS WHERE IS” condition including encumbrances, if any.(There are no encumbrances to the knowledge of the Bank). The property will not be sold below the Reserve Price.

2. The property can be inspected from 24/02/2011  to 25/03/2011  in consultation with Branch officials.The contact person as mentioned in coloumn G (c) .

       The intending Tenderers shall submit their offers on a plain paper in a sealed cover superscribing “ Tenders for purchase of property mentioned in 

        COLUMN  NO.F   along with Earnest Money Deposit (EMD) as mentioned in COLUMN G(b)  being 10% of reserve  price by way of DD 

        Favouring Authorised Officer Canara Bank, payable at Haridwar. Sale shall be confirmed in favour of the successful Tendererr(Person who becomes highest bidder after intense bidding) subject to confirmation of the same by the secured Creditor.

3. The successful Tenderer / highest bidder shall deposit 25% of the sale price (inclusive of EMD already paid), immediately on the allotment of tender in his/ her favour and the balance   within 15 days from the date of confirmation of sale. If the successful Tenderer fails to pay the sale price as stated above, the deposit made by him shall be forfeited.

4. All charges for conveyance, stamp duty,  registration charges  etc., as applicable shall be borne by the successful tenderer only.

5. Authorised Officer reserves the right to postpone/ cancel or vary the terms and conditions of the sale  without assigning any reason thereof.

8 .   This is also a notice to the borrowers and guarantors of the above said loan about  inviting tenders  on the above mentioned date, if their outstanding dues are not paid in  full.

Place;Haridwar                                                                                                                                                            

                                                                                                                                AUTHORIZED OFFICER

Date  :24/02/2011                                                                                                                                                                                                                                                                                                                                                 

                                                                                                                                  CANARA BANK                  
