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Ref : Misc 55/2011                                                  Date : 06.06.2011
SALE NOTICE

SALE NOTICE OF MOVABLE & IMMOVABLE PROPERTIES BY INVITING TENDERS UNDER RULES 6(2), 8(6) & 9 OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002. 

Notice is hereby given to the effect that the movable & immovable properties described herein, taken possession under the provisions of Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and Security Interest (Enforcement) Rules 2002, will be sold by inviting tenders. 

Sealed Tenders are invited from the intending tenderer for sale of the under mentioned properties on the following terms & conditions. 

	1. Name and Address of the Secured Creditor  
	Canara Bank No 38, Brij Bhoomi,        

Nehru Road, Vile Parle (E) Mumbai. 400057

	2. Name and Address of the Borrower                  
	Multi-arc India Ltd. 126/1 GIDC,                                                                            Umargam 396171, Gujarat                                          

	3. Total liabilities as on 31.05.2011                      
	Rs.367.19 lacs plus interest thereon and other admissible charges as applicable

	4. Last Date & Time for receipt of Tender             
	06.07.2011.   1.00 PM

	5. Address in which the tender to be submitted :
	Canara Bank, No 38, Brij Bhoomi, Nehru Road, Vile Parle (E) Mumbai 400057

	6. a) Date & Time of opening of the tender/s

b) Place of opening of the tender/s        
	06.07.2011    4.00 PM

Canara Bank No 38, Brij Bhoomi,        

Nehru Road, Vile Parle (E)  Mumbai 400057

	7. Details of properties
	Lot 1.  a) Lease Hold Land measuring 1760 smt (18945 sft on Sy No 126/1, GIDC Umargam, Gujarat. 
     b)Main Factory Building on the above land admeasuring built up area of 1144.70 smt (12322 sft)  and other sheds/watchmen room, DG Set Room Toilet etc measuring 271.29 smt (2920 sft)
Lot 2.  Plant and machinery comprising of Coating Plants for gold coating watch straps etc all other related equipments/accessories / tools, Office equipments etc.

	8. Reserve Price
	Lot 1.  Land & Building Rs. 151 lacs
Lot 2.  Plant & Machineries  Rs. 303 lacs


9. Other terms and conditions

a. Tenders should be submitted in two lots, as stated above, i.e. one quotation each for Land & Building and another for Plant & Machinery.

b. The property will be sold in “AS IS WHERE IS” condition including encumbrances, if any. (There are no encumbrances to the knowledge of the Bank, except the pending EPF attachment of Rs 1157476/-)

c. The property will not be sold below the Reserve Price. 

d. The property can be inspected with prior intimation to the undersigned over phone. 

e. The intending tenderer shall submit their tenders on a plain paper in a sealed cover super scribing “Tenders for the purchase of PROPERTIES OF MULTI-ARC INDIA Ltd” along with Earnest Money Deposit (EMD) of Rs. 15.00 LACS FOR LAND & BLDG. and Rs. 30.00 LACS FOR PLANT & MACHINERIES being 10% of the Reserve Price by way of DD favouring, The Authorized Officer, Canara Bank, Vile Parle East Mumbai, on or before 06.07.2011 at 1.00 pm. 

f. Sale shall be confirmed in favour of the successful tenderer, subject to confirmation of the same by the secured creditor. 

g. The successful tenderer shall deposit 25 % of the sale price (inclusive of EMD already paid), immediately on the allotment of Tender in his/her favour and the balance within 30 days from the date of confirmation of sale. If the successful tenderer fails to pay the sale price as stated above, the deposit made by him shall be forfeited.

h. All charges for conveyance, stamp duty and registration charges etc., as applicable shall be borne by the successful tenderer only. 

i. Authorized Officer reserves the right to postpone/cancel or vary the terms and conditions of the tender without assigning any reason thereof. 

j. For further details please contact, Canara Bank, #38, Brij Bhoomi, Nehru Road, Vile Parle (E), Mumbai 57, Phone Nos. 26192272, 26175658 & 9930959688, during office hours on any working day. 

 Place:  MUMBAI                





Authorized Officer

 Date:
06.06.2011






Canara Bank







-----------------------------------------------------------------------------------------------------------------------

38, Brij Bhoomi, Nehru Road,
 


Phone : 022 26192272, 26148489 Fax: 26182048

Vile Parle(East) Mumbai – 400 057 


EMAIL: mcity0224@canbank.co.in
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