RATING OF SMEs by External Agencies

· Canara Bank has entered into MOU with CRISIL Ltd., SMERA (Small & Medium Enterprises Rating Agency) and ICRA Ltd. for rating of SMEs. 
· The rating agencies have offered concessional rating charges to Non-Small Enterprises recommended by the Bank.

· Subsidy from NSIC is available towards the rating fee in respect of Small Enterprises. 
· Rating of SMEs by external agencies shall ensure fast processing of loan applications and increasing credit flow to SME sector. 
· The rating agencies will assess the units and award the ratings on a defined scale and the ratings so awarded shall be valid for one year.
Conditions apply. 
Contact: For more details, please contact your nearest Canara Bank branch or 

E-mail to: hosbu@canbank.co.in
