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CANARA BANK

VALASARAVAKKAM BRANCH

Sai Square, No.153, Arcot Road, Valasaravakkam, Chennai – 600 087
Phone No. 044 24862664,  24865232.
SALE NOTICE

SALE NOTICE OF IMMOVABLE PROPERTIES BY INVITING TENDERS UNDER RULES 8(6) & 9 OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002.

Notice is hereby given to the effect that the immovable properties described herein taken SYMBOLIC POSSESSION under the provisions of Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and Security Interest (Enforcement) Rules 2002, will be sold by inviting tenders.

Sealed tenders are invited from the intending tenderer for sale of the under mentioned property on the following terms and conditions.

1. Name and Address of the secured creditor
:   Canara Bank,          

                                                                      Valasaravakkam Branch

                                                                                             No.153,Arcot Road, Valasaravakkam                                                                 

                                                                 Chennai – 600 087
2. Name and Address of the Borrower
:    M/s Ayya Blue Metals

                                                                                         Prop. Smt.N P Chandragandhiammal
                                                                                         W/o Late Sri Natesan Paulraj

                                                                                         No.26/2B, Muvarasampet,  

                                                                                         Thirusoolam, Chennai 600100.

                                                                                          Residential Address

                                                                                         No.2, Kamarajar Salai, Gandhi 

                                                                                         Nagar,  Madipakkam, 

                                                                                         Chennai 600 091

      3. Total liabilities




:   Rs.51,00,171.13
      4.  Last date and time for receipt of tender

:   13/09/2010 up to 1 p.m. 

5.   Address in which the tender to be submitted        :    Canara Bank,          

                                                                      Valasaravakkam Branch

                                                                                                No.153,Arcot Road, Valasaravakkam                                                                 

                                                                  Chennai – 600 087

7.a) Date and time of opening of the tender/s
:   14/09/2010 at 3.00 p.m

   b) Place of opening of the tender/s

             :   Canara Bank,          

                                                                     Valasaravakkam Branch

                                                                                             No.153,Arcot Road, Valasaravakkam                                                                 

                                                                 Chennai – 600 087

Details of property: 

Item No.1 - Land measuring 2160 Sq.ft. with constructed building  570 Sq.ft  in Plot No.7/1 Kamarajar Street, Gandhi Nagar, Moovarasampattu, Chennai 600 091 in Survey No.120, Thalakancheri Village, Tambaram Taluk, Kancheepuram District – Chennai South Registration District, Alandur Sub Registration District, Alandur Municipal District.
Boundary:

North By     :  Plot No.7/2. 

South By    :  30' wide road.
East By       : 12' passage
West By      : Plot No.6/3 

Reserve Price


           :  Rs.55.00 lakhs.

Item No.2 - Vacant land in Plot No.7/3 under Old SF No.120 / New SF No.120/3 with an extent of 2056 Sq.ft at Kamarajar Street, Gandhi Nagar, Moovarasampattum, Chennai 600 091 in Thalakancheri Village, Tambaram Taluk, Kancheepuram District – Chennai South Registration District, Alandur Sub Registration District, Alandur Municipal District.
BOUNDARY:

North By     :  Plot No.4/2 

South By    :  Plot No.7/2
East By       : Plot No.8
West By      : Plot No.6/1 

Reserve Price


           :  Rs.35.00 lakhs.

TERMS & CONDITIONS :

(1) The property will be sold in “As is where is” and “As is what is” condition, including encumbrances, if any. (There are no encumbrances to the knowledge of the Bank).

(2) The property / ies will not be sold below the Reserve Price.

(3) The intending tenderers shall submit their tender on a plain paper in a sealed cover for Item No. 1 and Item No.2 separtely - superscribing "Public Tender – M/s Ayya Blue Metals along with Earnest Money Deposit (EMD)  being 10% of Reserve Price by way of DD payable at Chennai, favouring, Authorised Officer, Canara Bank, Valasaravakkam Branch, Chennai on or before 13/09/2010 up to 1.00 p.m.    

(4) Sale shall be confirmed in favour of the successful tenderer, subject to confirmation of the same by the secured creditor.

(5) The successful tenderer shall deposit 25% of the sale price (inclusive of EMD already paid), immediately on the allotment of Tender in his/her favour and the balance within 15 days form the date of confirmation of sale. If the successful tenderer fails to pay the sale price as stated above, the deposit made by him/her shall be forfeited.

(6) All charges for conveyance, stamp duty and Registration charges etc. as applicable shall be borne by the successful tenderer only.

(7) The Authorised Officer reserves the rights to postpone / cancel or vary the terms and conditions of the tender without assigning any reason thereof. 

For further details Canara Bank, Thiruvanmiyur branch Telephone No. 044 – 044 24862664,  24865232  may be contacted during office hours on any working day.

Place :  CHENNAI

                                                                                                           AUTHORISED OFFICER

Date :    09/08/2010                                                                                   CANARA  BANK 

CANARA BANK

(HO : BANGALORE)

CANARA BANK

VALASARAVAKKAM BRANCH

Sai Square, No.153, Arcot Road, Valasaravakkam, Chennai – 600 087

Phone No. 044 24862664,  24865232
COVERING LETTER TO SALE NOTICE

Ref: Sale notice .



                         Date: 09.08.2010

To

M/s Ayya Blue Metals                                               RESIDENTIAL ADDRESS
Prop. Smt.N P Chandragandhiammal                      Smt.N P Chandragandhiammal

W/o Late Sri Natesan Paulraj                                    No.2, Kamarajar Salai

No.26/2B, Muvarasampet,                                        Gandhi Nagar,  Madipakkam 

Thirusoolam, Chennai 600100.                                 Chennai 600 091

Dear Sir,

Sub: Notice under Section 13(4) of the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with Rule 8(6) of the Security Interest (Enforcement) Rules, 2002. 

As you are aware, I on behalf of Canara Bank, Valasaravakkam branch have taken possession of the assets described in Schedule of Sale Notice annexed hereto in terms of Section 13(4) of the subject Act in connection with outstanding dues payable by you to our Valasaravakkam Branch of Canara Bank.

The undersigned proposes to sell the assets more fully described in the Schedule of Sale Notice. 

Hence, in terms of the provision of the subject Act and Rules made there under, I am herewith sending the Sale Notice containing terms and conditions of the sale. You are hereby given a last and final opportunity to discharge the liability in full as stated in the Sale Notice enclosed within 30 days from the date of this notice, and reclaim the assets which have been possessed by the bank, failing which the assets will be sold as per the terms and conditions set out in the Sale Notice. 

This is without prejudice to any other rights available to the Bank under the subject Act / or any other law in force.

Yours faithfully,

Authorised Officer, Canara Bank.

Enclosure : Sale Notice.  

