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CANARA BANK, THOUSAND LIGHTS BRANCH

No.5, GREAMS ROAD, CHENNAI 600 006

HO BANGALORE

(A GOVERNMENT OF INDIA UNDERTAKING)

SALE NOTICE

SALE NOTICE OF IMMOVABLE PROPERTIES BY INVITING TENDERS UNDER RULES 8(6) & 9 OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002.

Notice is hereby given to the effect that the immovable properties described herein taken PHYSICALPOSSESSION under the provisions of Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and Security Interest (Enforcement) Rules 2002, will be sold by inviting tenders.

Sealed tenders are invited from the intending tenderer for sale of the under mentioned property on the following terms and conditions.

1. Name and Address of the secured creditor
:    Canara Bank Thousand Lights            

                  Branch, No.5, Greams Road,

                  Chennai – 600 006 

2. Name and Address of the Borrower 
             :     M/S.Fountainhead Communications 

                                                                                          Pvt. Ltd.duly represented by the

                                                                                          Directors 1) Sri Suresh Pillai

                                                                                                         2) Smt. Sandya Verma

                                                                                                         3) Sri. Atul Mathur

                                                                                          Aarti Chambers, 2nd Floor

                                                                                          189, Anna Salai, Chennai – 600 006 

3 Name and address of the guarantor                      :    1) Sri..Suresh Pillai

                                                                                          2) Smt.Sandya Verma 

                                                                                          3) Sri.Atul Mathur

                                                                                          Aarti Chambers, 2nd Floor

                                                                                          189, Anna Salai, Chennai 600 006

4 Total liabilities 




             
:                                                                                                            Rs.4, 97, 38,156.27 (Rupees four crores ninety seven lacs thirty eight thousand one hundred fifty six and paise twenty seven only) together with further interest at 19.75% p.a. from 19.08.2011 onwards and incidental expenses and costs   

5 Last date and time for receipt of tender     
: 10.02.2012 up to 1.00 P.M

      6.      Address in which the tender to be submitted     :  Canara Bank, Thousand Lights Branch

  No.5, Greams Road

  Chennai - 600006

7  a) Date and time of opening of the tender/s       :    10.02.2012 at 3.00 P.M

b) Place of opening of the tender/s                     :   Canara Bank, Thousand Lights Branch 

             




   No.5, Greams Road,

                                                                                 Chennai – 600 006
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     8. Details of property: 

All that part and parcel of the property consisting of the Super structure bearing Apartment Nos.902 and 903, admeasuring in the aggregate 2700 sq ft inclusive of share in common area situated on the ninth floor of the building known as Residency, forming part of the superstructure situated at Corporation Door Nos.3,4&5, Sardar Patel Road, Chennai-600 113, the car parks under stilts marked Resi C-37 and Resi C-38 together with an undivided 992/85785th share in all the piece and parcel of land admeasuring 35 grounds 1785 sq ft comprised in T S No.45/1,45/2,45/3,45/4 and 45/5 of Block No.12 and T S No.2 of Block No.14-Kottur Village, Sub Registration District Adyar and Registration District Chennai South
Bounded on the:

North By     : Sardar Patel Road

South By    :  Land in Block No.13

East By      :  Land in Block No.14

West By     :  Land in Block No.13 and Block No.12

9.Reserve Price


           :  Rs.285.00  lakhs.(Rupees Two hundred and eighty-five

                                                                  Lakhs only)

TENDER CUM PUBLIC AUCTION

TERMS & CONDITIONS:

1. The property will be sold in “As is where is” and “As is what is” condition, including encumberances, if any. (There are no encumberances to the knowledge of the Bank).

2. The property / ies will not be sold below the Reserve Price.

3. The intending bidders should submit their bids on a plain paper in a sealed cover superscribing ‘Public Tender –Property belonging to  M/s.Fountainhead Communications Pvt. Ltd. along with Earnest Money Deposit (EMD)  being 10% of Reserve Price by way of DD favouring, Authorised Officer, Canara Bank, Thousand Lights  Branch, Chennai - 600006  on or before -10.02.2012  up to 1.00 pm.  The EMD shall be liable for forfeiture without any prior notice if the successful bidder fails to adhere to the terms of sale, time and commit any default in any manner.

4. The sealed tenders will be opened by the Authorised Officer in the presence of available / attending tenderers.

5. After opening the tenders, on the date and time mentioned the Authorised Officer may at his discretion allow open bidding between the participants of the tender to get maximum revised offers / price of the properties.

6. The successful bidder should deposit 25% of the bid amount (inclusive of EMD already paid), on the same day of sale in cash or DD drawn as above and the balance bid 
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 amount within 15 days form the date of confirmation of sale by the secured creditor or       Authorized Officer.  In case of default, all amounts deposited till then shall be forfeited.  

7. The successful bidders should bear the charges / fees payable for conveyance such as Stamp Duty, Registration Fees, etc., applicable as per law.

8. The successful bidder should bear the existing and future statutory dues, if any, payable    

by the borrower.

9. The bid amount is refundable without interest if the bid is not successful.

10. The Authorised Officer has absolute right to accept or reject a bid or postpone / cancel the auction without assigning any reason therefor and also to modify any terms and conditions of this sale without any prior notice.

11 The sale is subject to confirmation by the Bank.

12. The property can be inspected on 03.02.2012 between 3.00 P M to 5 P M with prior     

      Appointment with the branch officials.

       13. For further details Canara Bank, Thousand Lights branch, No.5, Greams Road,Chennai-600 006. Tel: 044- 2829 3578, 2829 4216, and 2829 1015 may be contacted during office hours on any working day.

Place:  CHENNAI

                                                                                                              AUTHORISED OFFICER

Date:   03.01.2012                                                                                       CANARA BANK

