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SALE NOTICE
SALE NOTICE OF IMMOVABLE PROERTIES UNDER  RULES 8(6) & 9 OF  THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002

Notice is hereby given to the effect that the immovable properties described herein, taken possession under the Provisions of  Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002  & SECURITY INTEREST (ENFORCEMENT)RULES, 2002 will be sold by inviting tenders/auction.

Sealed Tenders are invited from the intending tenderer for sale of the under mentioned property on the following terms and conditions:

1. Name & Address of the Secured Creditor:  CANARA BANK: GOVERNORPETA, 

                                                                        VIJAYAWADA BRANCH.
2. Name & Address of the Borrower        
 :  M/s Sai Bhargavi Solvent Oils (P) Ltd,
                                                                        (Represented by its Managing Director 

                                                                         Smt. M N V V S Leela Kumari, 

                                                                         W/o Dr M Veera Raghavulu) 

                                                                         Dr No. 17-2-3, Opp. Telephone Exchange, 

                                                                         PALAKOL-534260, 

                                                                         West Godavari District. AP.                                                

3.   Total Liabilities as on date          :  Rs. 1048.53 Lacs + interest from 01.10.2011 + 

                                                            Other Expenses
4. Last Date & Time for receipt of Tenders
 :  25.11.2011 upto 5.00 P.M.
5. Address in which the tender to be submitted:  CANARA BANK,

                                                                        GOVERNORPETA, VIJAYAWADA BRANCH
6. (a) Date & Time of Auction    :  28.11.2011 at 3.00 P M
    (b) Place of Auction            :  CANARA BANK, GOVERNORPETA, VIJAYAWADA BRANCH
7. Details of property: Factory Land & Building in an extent of Ac 3.10 together with 
                                    Plant & Machinery situated at RS No. 99/1, Penumadam Road, 
                                    Appannacheruvu Village, Palakol, West Godavari District.

BOUNDARIES TO THE PROPERTY:

East: Land belonging to Smt N Manikyamba & family

South: Irrigation Channel

West: Land belonging to Kapisetty Ram Prasad & others

North: Murugu Channel
8.   Reserve Price                              :     ` 475.00 Lacs     

      EMD                                             :     `   47.50 Lacs
9. Other terms & conditions 

(a) The bidders can participate in auction either off line (Physical Auction) or on 

      line.
(b) The property will be sold in "AS IS WHERE IS" condition including
     emcumbrances, if any.
(d) The property will not be sold below the Reserve Price.
(e) The property can be inspected on 09.11.2011 between 10.00 am to 5.00 pm.
(f) The bid containing the tender price / bid shall be submitted in sealed cover only, superscribing "Tenders for the purchase of the property at Palakol". The EMD being 10 % of the Reserve Price by way of DD favouring "Authorized Officer, Canara Bank, Governorpeta, Vijayawada Branch" shall be submitted in separate cover. The intending bidders shall submit the bids and EMD separately. The sealed covers containing the bids as well as the separate cover containing the EMD shall be submitted to the Authorized Officer, Canara Bank, Governorpeta, Vijayawada Branch on or before 25.11.2011 by 5.00 pm
(g) Sale shall be confirmed in favour of the successful tenderer subject to the confirmation of the secured creditor.

(h) The successful tenderer shall deposit 25% of the sale price (inclusive of EMD already paid), immediately on declaring him/her as the successful bidder and the balance within 15 days from the date of confirmation of sale. If the successful tenderer fails to pay the sale price as stated above, the deposit made by him shall be forfeited.
(i) All charges for conveyance, stamp duty and registration charges etc. as applicable shall be borne by the successful tenderer only.    

(j) Authorized officer, reserves the right to    postpone / cancel or vary the terms and conditions of the tender without assigning any reason thereof

(k) The intending bidder shall also attach a copy of the PAN card issued by the Income Tax department and his/her identity proof and the proof of residence such as copy of the Passport, Election Commission Card, Ration Card, Driving license, etc.
(l) The bidders who have submitted the bids offline i e. bidders who wish to participate personally in the auction shall be present on the place of auction one hour before the scheduled time.

(m) Additional terms and conditions for bidders participating in online auction:

1) Mjunction Service Ltd is assisting the Authorized Officer in conducting the auction.

2) Detailed terms and condition for participating in the offline cum online auction, Format, application, declaration, etc can be downloaded from Canara Bank Website (www.canarabank.com) or website of M/s Mjunction (www.valuejunction.in) 

3) The EMD by way of DD as mentioned in 'e' above shall be submitted to the Authorized Officer, Canara Bank, Governorpeta, Vijayawada Branch along with the declaration for permission to make online bidding, Duly filled acceptance form along with details of EMD, Format for bidding, etc.

4) Upon receipt of the above said documents within the stipulated date and time, a password / user ID will be provided by M/s Mjunction to eligible bidders to participate in the online auction.

5) The contact details are mentioned below:

Canara Bank, Governorpeta, Vijayawada  Branch
Contact Person: 
S Srinivasa Rao Senior Manager, Governorpeta, Vijayawada Branch,       

                          Canara Bank.    Ph (Office) 0866-2444542,

E mail : cb0680@canarabank.com  Website www.canarabank.com
M/s Mjunction
Contact Person: 

C Sekar Sanmukh    Ph + 91 9282401434   E Mail  c.sanmukh@mjunction.in     

S Raghavendra Ph + 91 9282215280      E Mail s.raghavendra@mjunction.in
Ph (Office) + 91 44 64624733-35  Facsimile: +91 44 25216536 

Website: www.valuejunction.in
Place :
Vijayawada                                                             
AUTHORIZED OFFICER
                                                                                                 CANARA BANK

Date:  21.10.2011    


                  GOVERNORPETA, VIJAYAWADA BRANCH
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