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(A GOVERNMENT OF INDIA UNDERTAKING)

CIRCLE OFFICE:: 26/A, GOVT. GUEST HOUSE ROAD, NAZARBAD, MYSORE-10

SALE NOTICE

AUCTION SALE NOTICE OF MOVABLE ASSETS & IMMOVABLE PROPERTIES UNDER RULES 6(2), 8(6) & 9 OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002.

Notice is hereby given to the effect that the moveable & immovable properties described herein, taken possession under the provisions of Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and Security Interest (Enforcement) Rules 2002, will be sold by holding public auction.

1. Name and address of the Secured Creditors: Canara Bank, Hittanahalli, Malavalli Tq.

2. Name and address of the Borrower :  Smt. Lakshmi W/o T. Linganna, 
                                                                    Prop: M/s Dhanalakshmi Chitra Mandira, 
                                                                    Chottanahalli, B.G. Pura Hobli, Malavalli Taluk, 
                                                                    Mandya District.
                          Presently residing at: No.20, Type 1, 5th Block, Nimhans Quarters, 
                                                               Bangalore – 560029.
3.  Total aggregate liabilities as on 15.07.2010: `. 34,38,509=00 (Rupees thirty four lakhs thirty eight thousand five hundred nine only) plus interest compounded monthly w.e.f. 16.07.2010 & expenses incurred and to be incurred to recover the dues outstanding.
 4. Details of Property/ies: 
A) All that machineries, furniture & fixtures embedded to earth and other moveable assets found in the Theatre premises, the list of which is available at our Hittanahalli Branch, Malavalli Taluk, Mandya District, belonging to the said Theatre unit.
RESERVE PRICE : `. 3,85,000=00 (Rupees three lakhs eighty five thousand only)

B) All that part and parcel of the Vacant Land (Site) bearing No.11/1, Assesment No.463, Junger No.336, situated at Chottanahalli, B G Pura Hobli, Malavalli Taluk, Mandya District, measuring East to West 45 feet and North to South 89 feet within the registration Sub District Malavalli, District Mandya bounded on East by: Property of Raju, West by: Road, North by: Road, South by: Property of Smt. Lakshmi.

    
   RESERVE PRICE `. 2,00,250=00 (Rupees two lakhs two hundred fifty only)
C) All that part and parcel of the Land & Theatre Building property bearing Assesment No.154/2 (Old Sy.No.152/2), Junger No.336, measuring 0.20 guntas situated at Chottanahalli, B G Pura Hobli, Malavalli Taluk, Mandya District, measuring East to West 165 feet and North to South 132 feet within the registration Sub District Malavalli, District Mandya bounded on East by: Property of Javarayee Gowda, West by: Govt. Road, North by: Property of Kalappa, South by : Property of Patel P Lingappa.

RESERVE PRICE `.23,64,750=00 (Rupees twenty three lakhs sixty four thousand seven hundred fifty only)
5. Place of Auction:  Canara Bank, Circle Office, No.26/A, Govt. Guest House Road, Nazarbad, MYSORE – 570010.
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6. Particulars of Auction Sale:

	Sl. No. of Property
	The property can be Inspected on
 (Date And Time)
	EMD amount (10% of Reserve Price
	Auction Date & Time

	A
	11.02.2011

between 3.00 PM to 5.30 PM
	`.38,500=00
	24.02.2011

11AM

	B
	-do-
	`.20,025=00
	-do-

	C
	-do-
	`.2,36,475=00
	-do-


7. Other terms and conditions:
a) The property/ies will be sold separately in “AS IS WHERE IS” condition, including encumbrances if any. (There are no encumbrances to the knowledge of the Bank) subject to the conditions prescribed in the Securitisation Act 2002.

b) The aforesaid property/ies will not be sold below the Reserve Price Fixed and mentioned above.

c) The intending bidders shall deposit a refundable Earnest Money Deposit (EMD) i.e., 10% of the Reserve Price separately in respect of property/ies mentioned above in item 4A, 4B & 4C, by way of DD favouring “Authorised Officer, Canara Bank, Hittanahalli A/c Dhanalakshmi Chitra Mandira.”, on or before 23.02.2011, before 2.30 PM.

d) Sale shall be confirmed in favour of the successful bidder, subject to confirmation of the same by the secured creditor.

e) The successful bidder shall deposit 25% of the sale price (inclusive of EMD already paid), immediately on the sale being knocked down in his/her favour and the balance within 15 days from the date of confirmation of sale failing which the above deposit shall be forfeited and the property shall be resold, and the defaulting purchaser shall forfeit all claims to the property and to any part of the sum for which may be subsequently sold.

f) All charges for conveyance, stamp duty and registration, etc., as applicable shall be borne by the successful bidder only.

g) Authorised Officer reserves the right to postpone/cancel or vary the terms and conditions of auction at any stage of auction without assigning any reason thereof.

h) On confirmation of the sale by the Secured Creditor and if the terms of payment have been complied with, the Authorized Officer exercising the power of sale shall issue a certificate of sale of the immoveable property in favour of the purchaser in the form given in appendix V to the Securitisation Act 2002.

i) For further details the intending bidder may contact the Branch Manager at our Hittanahalli Branch, Malavalli Taluk, Ph No. (08231) 240601, during office hours on all working days (Except Sunday / Public Holiday).                                                                                     

Place: Mysore                                                                                AUTHORISED OFFICER
Date : 10.01.2011                                                                                   CANARA BANK
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CIRCLE OFFICE:: 26/A, GOVT. GUEST HOUSE ROAD, NAZARBAD, MYSORE-10

COVERING LETTER TO SALE NOTICE
Ref: COMYS: RL-24894: SAR-12: 2010                                                         Date: 10.01.2011                               

To,
Smt. Lakshmi W/o T. Linganna, 
Prop: M/s Dhanalakshmi Chitra Mandira, 
Chottanahalli, B.G. Pura Hobli, 
Malavalli Taluk, Mandya District.

Presently residing at: No.20, Type 1, 5th Block, 
Nimhans Quarters, Bangalore – 560029. 
Madam / Dear Sir,

SUB: NOTICE UNDER SECTION 13(4) OF THE SECURITISATION AND           RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF           SECURITY INTEREST ACT, 2002 READ WITH RULE 8(6) OF THE           SECURITY INTEREST (ENFORCEMENT) Rules, 2002.

As you are aware, I on behalf of Canara Bank, Hittanahalli branch have taken possession of the assets described in the Sale Notice annexed hereto in terms of Section 13(4) of the subject Act in connection with outstanding dues payable by you to our Hittanahalli Branch of Canara Banknsion.

The undersigned proposes to sell the assets more fully described in the Schedule of Sale Notice.   

Hence, in terms of the provisions of the subject Act and Rules made thereunder, I am herewith sending the Sale Notice containing terms and conditions of the sale. You are hereby given a last and final opportunity to discharge the liability in full as stated in the Sale Notice enclosed within 30 days from the date of this notice, and reclaim the assets which have been possessed by the bank, failing which the assets will be sold as per the terms and conditions set out in the Sale Notice.

This is without prejudice to any other rights available to the Bank under the subject Act /or any other law in force.

Yours faithfully,

AUTHORISED OFFICER,

CANARA BANK

ENCLOSURE – SALE NOTICE.
