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MANDAVELIPAKKAM BRANCH

HO BANGALORE

(A GOVERNMENT OF INDIA UNDERTAKING)

SALE NOTICE

SALE NOTICE OF IMMOVABLE PROPERTIES BY INVITING TENDERS UNDER RULES 8(6) & 9 OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002.

Notice is hereby given to the effect that the immovable properties described herein taken SYMBOLIC POSSESSION under the provisions of Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and Security Interest (Enforcement) Rules 2002, will be sold by inviting tenders.

Sealed tenders are invited from the intending tenderer for sale of the under mentioned property on the following terms and conditions.

1. Name and Address of the secured creditor:    Canara Bank,  Mandavelipakkam Branch           

2. Name and Address of the Borrower             : M/S Thiru Steels Metals Company 






                 Represented by its proprietor Mr. A Gurusamy







    Old  No 99, New 74 Chamiers road


   




   Teynampet, ChennaiI 600 018

3. Name and address of the guarantor         : Mrs G Umamaheswari

    W/o  Mr. A Gurusamy

   Old  No 212/1, New Door No 40

   St.  Mary’s Road,

   Mandavelipakkam, Chennai 600 028             

4. Total liabilities 
    Rs.2403003.48 + Interest @ 18.50%

                                                                     From 26.08.2011 and other incidental charges and 









costs

5. Last date and time for receipt of tender     
14.02.2012  up to 1.00 P.M

6. Address in which the tender to be submitted  :    Canara Bank,Mandavelipakkam branch

                                                                               No 171 R K Mutt Road







     Mandavelipakkam,Chennai 600028                                                                       

7. a) Date and time of opening of the tender/s         :     14.02.2012  at  3.00 P.M

b) Place of opening of the tender/s                       :   Canara Bank,  







       Mandavelipakkam Branch,







       171  R K Mutt Road







      Mandavelipakkam, 

      CHENNAI 600028



     

8.  Details of property: VACANT LAND SITUATED AT SURVEY NO 264, 4/216 A MEDAVAKKAM MAIN ROAD, PERIYAR NAGAR MEDAVAKKAM VILLAGE, THAMBARAM TALUK, KANCHEEPURAM DISTRICT, MEASURING 1308 SQ FT IN THE NAME OF MRS G UMA MAHESWARI   W/O MR A GURUSAMY

Boundaries

North      :  N NATARAJA NAIKER LAND

South    :   M GOVINDHARAJAN LAND

East       :  M GOVINDHARAJAN LAND

West      :  MEDAVAKKAM MAIN ROAD

9. Reserve Price


           :  Rs.32.70 lakhs.

/2/

/2/

TENDER CUM PUBLIC AUCTION

TERMS & CONDITIONS :

(1) The property will be sold in “As is where is” and “As is what is” condition, including encumberances, if any. (There are no encumberances to the knowledge of the Bank).

(2) The property / ies will not be sold below the Reserve Price.

(3) The intending bidders should submit their bids on a plain paper in a sealed cover superscribing ‘Public Tender – Property belonging to M/s Thiru Steels Metals Company along with Earnest Money Deposit (EMD)  being 10% of Reserve Price by way of DD favouring, Authorised Officer, Canara Bank, Mandavelipakkam Branch, Chennai  on or before 14.02.2012   upto 1.00 pm.  The EMD shall be liable for forfeiture without any prior notice if the successful bidder fails to adhere to the terms of sale, time and commit any default in any manner.

(4) The sealed tenders will be opened by the Authorised Officer in the presence of available / attending tenderers.

(5) After opening the tenders, on the date and time mentioned the Authorised Officer may at his discretion allow open bidding between the participants of the tender to get maximum revised offers / price of the properties.

(6) The successful bidder should deposit 25% of the bid amount (inclusive of EMD already paid), on the same day of sale in cash or DD drawn as above and the balance bid amount within 15 days form the date of confirmation of sale by the secured creditor or Authorised Officer.  In case of default, all amounts deposited till then shall be forfeited.  

(7) The successful bidders should bear the charges / fees payable for conveyance such as Stamp Duty, Registration Fees, etc., applicable as per law.

(8) The successful bidder should bear the existing and future statuory dues, if any, payable    

by the borrower.

(9) The bid amount is refundable without interest if the bid is not successful.

(10) The Authorised Officer has absolute right to accept or reject a bid or postpone / cancel the auction without assigning any reason therefor and also to modify any terms and conditions of this sale without any prior notice.

(11) The sale is subject to confirmation by the Bank.

(12)  The property can be inspected on 03.02.2012 between 3 p.m and 5 p.m with a prior appointment from the branch.

       (13) For further details Canara Bank, Mandavelipakkam Branch Tel No.044-24939035 / 24939651 /  24939039 / 24615048  may be contacted during office hours on any working day.

Place :  CHENNAI

                                                                                                              AUTHORISED OFFICER

Date :   09.01.2012                                                                                        CANARA BANK
