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	REF:  ARM    OExp 659 2010
	                                  DATE :  09/10/2010



BY REGD. POST –   ACK. DUE

Smt K Anuradha
W/o Sri Rajesh @ S Ramasubramanian

Propx. M/s Orient Exports

“A 1 Nur Complex” , No.31, Devanathan Road

Mandaveli, Chennai – 600 028  

Dear Sir/s  /  Madam,

Sub::   Notice under Section 13 (4) of the Securitisation & Reconstruction  of Financial Assets and Enforcement of Security Interest Act, 2002 read with Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002. 

*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-  

As you are aware, I on behalf of Canara Bank, Asset Recovery Management Branch, Chennai, have taken possession of the Assets described in the Schedule of Sale Notice annexed hereto in terms of Section 13 (4) of the subject Act, in connection with outstanding dues payable by you to our ARM Branch, Chennai of Canara Bank.

The undersigned proposes to sell the assets more fully described in the schedule of Sale Notice.

Hence, in terms of the provisions of the subject act and rules made there under, I am herewith sending the Sale Notice containing terms and conditions of the Sale.  

You are hereby given a last and final opportunity to discharge the liability in full as stated in the sale notice enclosed, within 30 days from the date of this notice and reclaim the assets which have been possessed by the Bank, failing which the Assets will be sold as per the terms and conditions set out  in the Sale  Notice.

This is without prejudice to any other rights available to the Bank under the subject Act or any other law in force. 

Yours faithfully,

AUTHORISED OFFICER

\siva\salenotice

Encl:  Sale Notice.

Copy to : 

1. Sri S Rajesh @ S Ramasubramanian

s/o S Sadhasivam

2/234, Sriram Avenue,

5th street, Natesan Colony

Kottivakkam, Chennai – 600 041

2. Sri S Sadhasivam

      s/o  Sri Subramanian

2/234, Sriram Avenue,

5th street, Natesan Colony

Kottivakkam, Chennai – 600 041

3. Smt K Anusuya

w/o Sri D Shanmugam

No 4/466, Judges Colony
Kottivakkam, Chennai – 600 041

4. Sri K P Mukundan

s/o Sri K B Padmanabhan

116, East Avenue

Mullai Complex

M K B Nagar, Chennai – 600 042

SALE - NOTICE

SALE NOTICE OF IMMOVABLE PROPERTIES BY INVITING TENDERS UNDER RULE 8 (6) & 9 OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002 :

Notice is hereby given to the effect that the immovable properties described herein taken possession under the provisions of Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and Security Interest (Enforcement) Rules 2002, will be sold by inviting tenders.

Sealed tenders are invited from the intending tenderer for sale of the under mentioned property on the following terms and conditions:
	01. Name and Address of the Secured Creditor.
	Canara Bank, Asset Recovery Management Branch, 3rd Floor, No.770-A, Anna Salai, Spencer Towers II, Chennai-600 002.



	02. Name and Address of the Borrower.

a. Represented by Directors / Guarantors


	1, Smt K Anuradha, Proptriex. M/s Orient Exports, AL NUR Complex, No.31, Devanathan Road, Mandaveli, Chennai – 600 028

	03. Total Liabilities


	1.HL Smt K Anuradha – Rs.88,23,067/70/-(Rupees Eighty eight lacs twenty three thousand sixty seven and paise seventy only) with further interest from 08/10/2010 and other charges thereon 
2. Orient Exports a/c – Rs.759,66,495/73 (Rupees Seven Crores fifty nine lcs sixty six thousand four hundred ninety five and paise seventy three only) with further interest from 08/10/2010 and other charges thereon

	04. a) Last Date and Time for receipt of Tender.

      b) Date and Time of        

         Opening the Tender


	 23/11/2010 upto   5.00 p.m.

 24 /11/2010 at  11.00  a.m.

	05.a)Address in which the Tender is to be submitted

     b) Place of Opening of Tenders    


	Canara   Bank, Asset Recovery Management Branch, 3rd Floor, No. 770-A,  Anna  Salai,  Spencer Towers   Chennai – 600 018.
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::  02  ::
06. Details of Properties :

Item No.1 : House and premises bearing old door no. 2/272 A, New No.2/234, Plot No. 5, Sriram Avenue, 5th street, Natesan Colony, Kottivakkam, Chennai – 600041, comprised in       S.No. 250/2, New S No. 250/12/C-1 in old no. 141, New no. 111, Kottivakkam village, Saidapet Taluk, Chengai MGR district admeasuring 2400 sq. ft i.e. 1 ground or 5.5 cents, or thereabouts with superstructure in Ground & First Floors admeasuring in total 1860 sq.ft or thereabouts ; admeasuring on the North 40 ft; South 40 ft; East 60 ft; and West 60 ft. and bounded on the North by Manickam’s house and Venkatesa Iyer’s House, East by property in Plot No. 4, South by Sririam Avenue 5th Street and West by property in Plot No. 6, situated within the Sub Registration District  of Adyar and Registration  District of South Chennai standing in the name of Smt K Anuradha, w/o Sri S Rajesh @ Ramasubramanian.

Item No. 2 : Land measuring 7 cents (3052 sq.ft)  comprised in S No. 250/2, Old Sy no. of No. 141, Kottivakkam Village, Tambaram Taluk, Chengai Anna Dist. Bounded on the North by land belonging to  M. Sunny George; East by land belonging to K Anuradha; South by land belonging to M Vembuli Pillai and West by land belonging to Dr. Ramakrishnan, situated with the   Sub-Registration District of Adyar and Registration District of South Chennai standing in the name of Smt K Anuradha, W/o Sri S Rajesh @ Ramasubramania.    

07. Reserve Price:     Both items will be sold as one lot only – Rs.160 lacs. 
                                                                                  (Rupees One hundred and sixty lacs only)
08. Other Terms and conditions:
a) The property will be sold in “AS IS WHERE IS” & “AS IS WHAT IS” and No Complaint Basis condition, including encumbrances, if any. “Attachment order obtained as per orders passed in EP 190/2006 in CS no.846/2001 as per entries made in encumbrance certificate issued by the Sub Registrar of Assurances, Adyar”
b) The property will not be sold below the Reserve Price.

c) The intending tenderer shall submit their TENDER  on a plain paper in a sealed cover superscribing “TENDER for purchase of 2 properties in the account of Smt K Anuradha / M/s Orient Exports, along with earnest money deposit (EMD) being 10% of the reserve price by way of DEMAND DRAFT, payable at Chennai favouring The Authorised Officer, Canara Bank, ARM Branch, Chennai on or before   23/11/2010 upto 5.00 p.m.  
d) Sale shall be confirmed in favour of the highest tenderer, subject to confirmation of the same by the secured creditor. 
e) The successful tenderer shall deposit 25 % of the sale price (inclusive of EMD already paid), immediately on the allotment of Tender in his / her favour and the balance within 15 days from the date of confirmation of sale.  If the successful tenderer fails to pay the sale price as stated above, the deposit made by him / her shall be forfeited and the property shall forthwith will be sold again. 
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::  03  ::

f) Tender once submitted cannot be withdrawn. 
g) All charges for conveyance, Stamp Duty, Registration Fees, etc., as applicable shall be borne by the successful tenderer only.
h) The Authorised Officer reserves the rights to accept or reject the bid or postpone / cancel or vary the terms and conditions of the tender without assigning any reason thereof. 
i) For further details, please contact Canara Bank at the above address during office hours on any working day.

         Place : Chennai
         Date  :  09/10/2010
                                                                                                            AUTHORISED OFFICER   

ASSET RECOVERY MANAGEMENT BRANCH, THIRD FLOOR, NO.770-A ANNA SALAI, CHENNAI – 2. 

TEL :  044–28497053,   28497054.     E-MAIL–chn2361@canbank.co.in        Website:   www.canarabank.com  

