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	REF:  ARM  REC CAPRO 800 2010 
	                                  DATE :  26/11/2010



BY REGD. POST – ACK. DUE

Mr. Philip Sakthivel 

S/o Late C Shanmughasundara Nadar    

No.1220, 20th Main Road 

Anna Nagar West 

Chennai – 600 040.

Mrs. P S Hepsiba

W/o Philip Sakthivel

No.1220, 20th Main Road 

Anna Nagar West 

Chennai – 600 040.

Mr. P S Kirubakaran

S/o Philip Sakthivel

No.1220, 20th Main Road 

Anna Nagar West 

Chennai – 600 040.

Dear Sirs,

Sub::   Notice under Section 13 (4) of the Securitisation & Reconstruction  of Financial Assets and Enforcement of Security Interest Act, 2002 read with Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002. 

*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-

As you are aware, I on behalf of Canara Bank, Asset Recovery Management Branch, Chennai, have taken possession of the Assets described in the Schedule of Sale Notice annexed hereto in terms of Section 13 (4) of the subject Act, in connection with outstanding dues payable by you to our ARM Branch, Chennai of Canara Bank.

The undersigned proposes to sell the assets more fully described in the schedule of Sale Notice.

Hence, in terms of the provisions of the subject act and rules made there under, I am herewith sending the Sale Notice containing terms and conditions of the Sale.  

You are hereby given a last and final opportunity to discharge the liability in full as stated in the sale notice enclosed, within 30 days from the date of this notice and reclaim the assets which have been possessed by the Bank, failing which the Assets will be sold as per the terms and conditions set out  in the Sale  Notice.

Contd…02

::  02 ::

This is without prejudice to any other rights available to the Bank under the subject Act or any other law in force. 

Yours faithfully,

AUTHORISED OFFICER

 \siva\salenotice\

Encl:  Sale Notice.

TENDER - CUM - SALE - NOTICE

SALE NOTICE OF IMMOVABLE PROPERTIES BY INVITING TENDERS UNDER RULE 8 (6) & 9 OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002 :

Notice is hereby given to the effect that the immovable properties described herein taken symbolic possession under the provisions of Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and Security Interest (Enforcement) Rules 2002, will be sold by inviting tenders.

\

Sealed tenders are invited from the intending tenderer  for sale of the under mentioned property on the following terms and conditions :

	01.Name and Address of the Secured Creditor.
	Canara Bank, Asset Recovery Management Branch, Spencer    Towers - II, III Floor, 770-A Anna Salai, Chennai-600 002.



	02.Name and Address of the Borrower.
	M/s Capro Connections – Mr. Philip Sakthivel, S/o Late C Shanmughasundara Nadar, No.1220, 20th Main Road, Anna Nagar West, Chennai – 600 040.



	03. Total Liabilities


	Rs.10,81,48,094.00 (Rupees Ten Crores Eighty One Lacs Forty Eight Thousand and Ninety Four Only) as on 30/12/2010.



	04. Last Date and Time for receipt of Tender.


	29/12/2010 upto  5.00 p.m.

	05. Place of Auction / Address in which the Tender is to be submitted.


	Canara Bank, Asset Recovery Management Branch, Spencer Towers - II, III Floor, 770-A Anna Salai, Chennai-600 002

	06.Date and Time Opening the Tender.


	30/12/2010 at 11.00 a.m.


07. Details of Properties :

a) Chennai North Road Anna Nagar, SRD, Villivakkam Village Sy.No.210/part northern portion of Plot No.1220, presently Plot NO.1220/2,  measuring undivided half share in 2030 sq.ft. together  with the constructed portion of building measuring 1750 sq.ft. bearing Door No.1220/2, 20th Main Road, Anna Nagar West, Villivakkam Village, Chennai – 40 in the name of Mr. Philip S Sakthivel.  Bounded on the North by Plot No.1219, South by Rest of  Plot No.1220, East by 20th Main road, West by Rest of Plot No.1220. 

Contd…02

::  02  ::

b) Chennai North Road Anna Nagar, SRD, Villivakkam Village Sy.No.210/part northern portion of Plot No.1220, presently Plot NO.1220/2,  measuring undivided half share in 2030 sq.ft. together  with the constructed portion of building measuring 1850 sq.ft. bearing Door No.1220/2, 20th Main Road, Anna Nagar West, Villivakkam Village, Chennai – 40 in the name of Mrs. P S Hepsiba, W/o Mr. Philip S Sakthivel.  Bounded on the North by Plot No.1219, South by Rest of  Plot No.1220, East by 20th Main road, West by Rest of Plot No.1220. 

08. Reserve Price   :   Rs.165 Lacs   (Rupees One Hundred and Sixty Five Lacs Only)                                                           
                                     (Both will be sold as single lot only)
09. Other Terms and conditions :

a) The property will be sold in “AS IS WHERE IS” & “AS IS WHAT IS” and No Complaint Basis condition, including encumbrances, if any. 
b) The property will not be sold below the Reserve Price.

c) The intending tenderer shall submit their TENDER  on a plain paper in a sealed cover superscribing “TENDER for purchase of property in the account of M/s Capro Connections, along with earnest money deposit (EMD) being 10% of the reserve price by way of DEMAND DRAFT, payable at Chennai favouring The Authorised Officer, Canara Bank, ARM Branch, Chennai on or before  29/12/2010  upto 5.00 p.m.  
d) Sale shall be confirmed in favour of the highest tenderer, subject to confirmation of the same by the secured creditor. 
e) The successful tenderer shall deposit 25 % of the sale price (inclusive of EMD already paid), immediately on the allotment of Tender in his / her favour and the balance within 15 days from the date of confirmation of sale.  If the successful tenderer fails to pay the sale price as stated above, the deposit made by him / her shall be forfeited and the property shall forthwith will be sold again. 

f) Tender once submitted cannot be withdrawn. 
g) All charges for conveyance, Stamp Duty, Registration Fees, etc., as applicable shall be borne by the successful tenderer only.

h) The Authorised Officer reserves the rights to accept or reject the bid or adjourn / postpone / cancel the auction or vary the terms and conditions of the tender without assigning any reason thereof. 
i) For further details, please contact Canara Bank at the above address during office hours on any working day.

AUTHORISED OFFICER

 TO.
	Mr. Philip Sakthivel 

S/o Late C Shanmughasundara Nadar    

No.1220, 20th Main Road 

Anna Nagar West 

Chennai – 600 040.  
	Mrs. P S Hepsiba

W/o Philip Sakthivel

No.1220, 20th Main Road 

Anna Nagar West 

Chennai – 600 040. 
	Mr. P S Kirubakaran

S/o Philip Sakthivel

No.1220, 20th Main Road 

Anna Nagar West 

Chennai – 600 040    



Asset  Recovery Management  Branch,  Spencer   Towers-II,  III  Floor, 770-A, Anna Salai, Chennai – 600 002,  

TEL:  044-28497053,  28497054                                                                        e-mail:  chn2361@canbank.co.in  


