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                  ˆ½Å›¸£¸ �¸¾ ¿ˆÅ                Canara Bank
                     (A Govt of India Undertaking)

                                   Morgans  Gate  Branch. Ph.0824-2415331

                                                   Sale Notice

                                           ____________________

Notice is hereby given to the effect that the immovable property described herein, taken possession under the provisions of Securitisation and Reconstruction of Financial Assets & Enforcement of Security Interest Act 2002, will be sold by holding public auction.

1. Name and address of the Secured Creditor:      Canara Bank

                                                                               Morgans Gate  Branch.

2.Name & Address of the Borrower              :1.M/s Canara Tile Works
                                                                          Bolar Cross Road,

                                                                         Mangalore-575001.

                                                                    2.Sri.P.Srinivas Rai

                                                                       S/o Late B.Anantha Bhat 

                                                                        Mukhyaparna Temple Road,Bolar,

                                                                         Mangalore.

   
                                           3.Sri.P.Chandrahas Naik,

                                                                     S/o Late  P. Kanthappa Naik.

                                                                     Flat No.402,

                                                                     Felicity -1,

                                                                    Bejai New Road ,

                                                                    Mangalore. 

3. Total Liabilities                                           :   Rs.  16,07,36,486.39 & Interest from 
                                                                               01.02.2010.
4. a) Date & Time of Auction                          :     15.07.2010 at 3.30 p.m

    b) Place of Auction                                       :     Canara Bank, Morgans Gate Branch,
                                                                                Mangalore.

5) Reserve Price                                                : Rs.55,00,000.00 
                                                                          ( Rupees Fifty Five Lakhs Only)

6) Details of the properties                            : 97 cents  of land in T.S.No.503,R.S.No.193 of Mangalore Thota Village in Mangalore City Corporation ,consisting of building bearing Nos.974,975,976-08 of 92.
Boundaries of the property:

North:Tile Factory
South:Tile Factory

East : Temple

West : Netravathi River.
7. Other terms & Conditions:

a. The property will be sold in " As is where is " condition.

b.The property will not be sold below the Reserve Price.

c. The property can be inspected on or before 14.07.2010 between 10.00 A.M and 5.00P.M.

d.The intending bidders shall deposit Earnest Money Deposit (EMD)of Rs.55,000/-( Rupees Fifty Five Thousand Only)being 1% of the Reserve Price by way of DD favouring " Authorised Officer, Canara Bank, Morgans Gate Branch on or before 14.07.2010 at 5.00 P.M.
e. Sale shall be confirmed in favour of the successful bidder subject to the confirmation of the same by the secured creditor. 

f. The successful bidder shall deposit 25 % of the sale price (inclusive of EMD already paid) immediately on the sale being knocked down in his/her favour and the balance within 15 days from the date of confirmation of sale. If the successful bidder fails to pay the sale price as stated above, the deposit made by him shall be forfeited.
g.All charges of conveyance, stamp duty, and registration as applicable and any taxes, revenues/dues to any local authority etc. shall be borne by the successful bidder if any.
h.Authorised officer reserves the rights to postpone/cancel/or vary the terms and conditions of auction without assigning any reasons thereof.

i. For further details, Canara Bank, Morgans Gate Branch, Ph. 0824-2415331 may be contacted during office hours on any working day.

Place: Puttur.                                                                      Sd/-Authorised Officer.

Date: 11.06.2010                                                                      Canara Bank.

