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SALE NOTICE
SALE NOTICE OF IMMOVABLE PROERTIES BY INVITING TENDERS/ AUCTION NOTICE  UNDER  RULES 8(6) & 9 OF  THE SECURITY INTEREST (ENFORCEMENT)RULES, 2002

Notice is hereby given to the effect that the immovable properties described herein, taken possession under the Provisions of  Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002  & SECURITY INTEREST (ENFORCEMENT)RULES, 2002 will be sold by inviting tenders/auction.

Sealed Tenders are invited from the intending tenderer for sale of the under mentioned property on the following terms and conditions:

1. Name & Address of the Secured Creditor
:  CANARA BANK:  Kakinada main
2. Name & Address of the Borrower            
:  M/s Sri Rama Rice Mill
                                                                              D No 9-2 Railway Station Road
                                                                              G Medapadu, Samalkota Mandal

                                                                              East Godavari District 

3.   Total Liabilities 

                     
 :  Rs.52,00,000/- + int from 01-07-09 

4. Last Date & Time for receipt of Tenders
 :  05.07.2010 upto 4 P.M.

5. Address in which the tender to be submitted :  CANARA BANK  
                                                                               Jawahar Street      

                                                                               Kakinada main branch
6. (a) Date & Time of opening of the tender/s   :   07.07.2010 at 12 Noon
    (b) Place of opening of the tender/s                :  CANARA BANK

                                                                                Jawahar Street

                                                                                Kakinada main branch
7. Details of property:

    EMT of 959.75 sq yards of site with Rice Mill building and godowns constructed therein 

    in an extent of 393.5 sq yards and 556.25 sq yards respectively with all easementary rights 

    standing in the name of Sri Gummella Veerabhadram Managing Partner of the firm 

    Situated at D No 9-2 S no 272/12, Block no 9, Railway Gate road, G Medapadu village of 

    Samalkot mandal, East Godavari dist.
    BOUNDARIES FOR THE PLOT:

    East:    50.6 joint passage  

    South:  70’ item no 2 of godowns 

    West:   50.6 site belongs to Arimilli Chttebbai 
    North:  70’ main road
 8.   Reserve Price:                                       Rs 30,00,000/- (Rupees Thirty lacs only) 

9. Other terms & conditions: 

(a) The property will be sold in “AS IS WHERE IS” condition including encumbrances, 
     if any.

(b)  The property will not be sold below the Reserve Price.

(c)  The properties can be inspected on 05.07.2010 Between 10 A M to 4 PM.

(d) The intending tenderer shall submit their tenders on the plain paper in a sealed cover superscribing “Tender for the purchase of property of M/s Sri Rama Rice Mill” along with Earnest Money Deposit (EMD) of Rs.3,00,000/-  being 10 % of Reserve Price by way of DD favouring  “Authorised Officer, Canara Bank, Kakinada” on or      before 05.07.2010 by 4 P.M. No tender will be accepted there after. 

(e) Sale shall be confirmed in favour of the successful tenderer subject to the confirmation of the same by the Authorised Officer, Canara Bank.

(f) The successful tenderer shall deposit 25% of the sale price (inclusive of EMD already paid), immediately on the allotment of Tender in his/her favour and the balance within 15 days from the date of confirmation of sale. If the successful tenderer fails to pay the sale price as stated above, the deposit made by him shall be forfeited.

(g) All charges for conveyance, stamp duty and registration charges etc. as applicable shall be borne by the successful tenderer only.  Further arrears of statutory/electricity/taxes and any other dues, if any, are to be borne by the successful tenderer only.  

(h) Authorised Officer, Canara Bank reserve the right to    postpone / cancel / accept / reject / alter / modify terms and conditions of tender at any time without assigning any reason.

(i) For further details contact the manager Kakinada main branch (0884-2376207, 2378434) during office hours on any working day.

Place :
Kakinada                                               
AUTHORISED OFFICER
                                                                                              CANARA BANK

Date:   31.05.2010    



                        Kakinada
Ref:      RL CO VSP S ACT 301 757 2010 MSD
Date:   31.05.2010

Sri  M/s Sri Rama Rice Mill,

D No. 9-2, Railway Station Road

G Medapadu, Samalkota Mandal

East Godavari Dist                                              Represented by its Partners/Mortgagors

Sri Gummella Veerabhadram

s/o Sri Rama Rao

D no 10-77 G Medapadu, Samalkota Mandal

East Godavari dist

Sri Gummella Pattamani

S/o Sri Rama Rao

D No 10-12 G Medapadu, Samalkota Mandal

East Godavari dist

Smt Gummella Mangayamma

w/o Sri Rama Rao

D no 10-77 G Medapadu, Samalkota Mandal

East Godavari dist

Dear Sir,

        Sub:  Notice under Section 13(4) of the Securitisation and Reconstruction  

                  Of Financial  Assets  and Enforcement of  Security  Interest Act, 2002  

                  Read  with  Rule 8  (6)  of the Security  Interest   ( Enforcement )  

                  Rules,  2002







**********

As you are aware, I on behalf of Canara Bank, Kakinada main branch have taken possession of the assets described in schedule of Sale Notice annexed hereto in terms of Section 13(4) of the subject Act in connection with outstanding dues payable by you to our Kakinada main branch of Canara Bank.

The undersigned proposes to sell the assets more fully described in the Schedule of Sale Notice.

Hence, in terms of the provisions of the subject Act and Rules made there under, I am here with sending the sale Notice containing terms and conditions of the sale. You are here by given a last and final opportunity to discharge the liability in full as 
stated in the Sale Notice enclosed and reclaim the assets which have been possessed by the bank, failing which the assets will be sold as per the terms and conditions set out in the Sale Notice.

This is without prejudice to any other rights available to the Bank under the subject Act/or any other law in force      

Yours faithfully,

AUTHORISED OFFICER

Kakinada  branch

Encl: Sale Notice 
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Circle Office
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Opp.  Melody Theatre

          E-mail-rlcovsp@canbank.co.in
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Suryabagh


          www.canarabank.com
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Visakhapatnam 
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