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[A Govt. of India undertaking] 

Operating Agency Desk, Credit Administration Wing, Canara Bank, Head Office, 112, J C Road Bangalore -560 002

Notification for Change of Management / Merger/ Take over / Amalgamation of 

M/s SUPRIYA PHARMACEUTICALS LIMITED- BIFR Case no : 348/1998
BACKGROUND

In the BIFR hearing held on14th May 1999, the subject company was declared as Sick Industrial Undertaking and Canara Bank was appointed as Operating Agency (OA) in order to formulate a rehabilitation scheme. However, the company could not submit any rehabilitation scheme and hence, the Hon'ble Board ordered for Change of Management, in its hearing held on 23rd March 2011. Accordingly, this advertisement has been issued by OA in order to call for the prospective bidders for Merger/ Take over / Amalgamation of the subject company.    

GENERAL PROFILE

Registered Office/          M/s SUPRIYA PHARMACEUTICAL LIMITED (SPL)
Works                            F-530, RIICO Industrial Area, 
                                           Bhiwadi, District Alwar, 
                                           Rajasthan
Line of Activity:    Set up to Manufacture Bulk Drugs (Betalactum). The    management of SPL made efforts for improvement in its infrastructure reduce costs by improving the production techniques, recovery of chemical solvents such as Methylene Chloride, Toluene, Isopropyl Alcohol (IPA), Methanol and Acetone, and went in for backward integration.

Board of Directors:  The Board comprising of the fallowing directors
(1)
Shri Vijay Julka


Chairman & Managing Director

(2)
Shri Namit Julka


Director 


(3) 
Shri Manoj Kumar 


Director

(4)
Shri Hitesh Chopra


Director



(5)
Shri C.P. Madhukumar

Director


(6)
Shri S.N. Shukla


Director

            Share Holding pattern

The equity share capital of SPL (As at 30th September 2008) is of Rs.586.86 Lac divided into 58, 68,615 equity shares of Rs.10/- each fully paid-up. The present shareholding is as follows: -

	Sl. No.
	Category
	No. of shares held 

(Lac Nos.)
	% age 

	1
	Promoters and their associates
	22,52,075
	38.37

	2
	Mutual Funds / UTI / Financial Institutions / Banks 
	1,01,700
	1.73

	3
	Bodies Corporate
	5,29,240
	9.02

	4
	Individuals ( Public)
	29,83,684
	50.84

	5
	NRI
	1,916
	0.03

	
	Total
	58,68,615
	100.00


FINANCIAL POSITION:

The latest Audited Balance Sheet available with the OA is as at 30th September 2007. Provisional figures as at 30th September 2008 is also available. 
Performance highlights for the last four years are as under:-

                                     







(Rs in lac)

	For the year ended 30th September (Audited)
	2005
	2006
	2007
	2008            (30-09-2008) (Provisional)

	Net Sales
	5.89
	0.00
	0.00
	0.00

	Other income
	1.23
	15.84
	15.64
	26.24

	Gross Profit/ (Loss)
	(107.85)
	(124.34)
	10.97
	17.22

	Interest
	4.69
	1.03
	0.18
	0.16

	Depreciation
	30.25
	23.23
	17.96
	15.10

	Operating Profit/ (Loss)
	(142.79)
	(148.60)
	(7.17)
	1.96

	Net Profit/ (Loss)
	(142.79)
	(148.60)
	(7.17)
	1.96

	Cash Profit/ (Loss)
	(112.54)
	(125.37)
	10.79
	17.06


Financial Position

	Year ending 30th Sep (Audited)                                            
	2005
	2006
	2007
	2008

(30-09-2008)
(Provisional)

	Gross Fixed Assets
	522.42
	492.86
	490.48
	490.48

	Net Fixed Assets
	172.66
	136.38
	116.05
	100.94

	Current Assets
	510.44
	366.61
	377.98
	199.52

	Current Liabilities
	502.44
	436.22
	426.96
	395.49

	Net Current Assets
	8.00
	(69.61)
	(48.96)
	(195.97)

	Long Term Liabilities
	60.16
	94.86
	7.48
	16.31

	Equity share capital
	492.00
	492.00
	586.86
	586.86

	Reserves & Surplus
	400.27
	400.27
	400.27
	400.27

	Accumulated Losses
	771.78
	920.38
	927.55
	1098.47

	Net Worth 
	(279.78)
	(428.38)
	(340.69)
	(511.61)


VALUATION OF FIXED ASSETS

Company has not undertaken any valuation of the assets of the company. However the details of infrastructure available with the company are as under: 

A.
Land

The company has 4000 sq. m. of land area at F-530, RIICO Industrial Area, Bhiwadi, District Alwar, Rajasthan taken on lease for 99 years. It is well connected by road and having the entire infrastructure required for an industry, as it is situated in the industrial area. 

B.
Building 

The total built up area of the factory is around 1896 sq. m. comprising of office block, factory building, laboratory, utility block, boiler room, meter room and guard room. The building is well maintained and is sufficient to take care of the production. 


UTILITIES 

[A]
 Power
The connected load of SPL is 500 KW, which is being supplied by the Rajasthan State Electricity Board.  As a stand-by arrangement, the Company has two DG Sets with a capacity of 125 KVA each which shall take care of un-interrupted power supply.

[B]
Water
The daily requirement of water of the Company is 0.25 Lac litres per day, which is met from RIICO Water Supply and own bore-well. 
[C]
Effluent Treatment
SPL has installed an Effluent Treatment Plant (ETP) and is discharging its trade effluents after appropriate treatment. The Company has got consent from the Pollution Control Department of the State Government and the Central Government. 

Other Terms and Conditions

1. Interested parties may contact Sri Vijay Julka Managing Director at the address mentioned above for inspection of the unit and to collect other details in order to evaluate the unit.

2. After the inspection of the unit and going through financials of the company, the prospective bidders may submit their initial offer within 60 days from the date of advertisement along with a DD for Rs 5.00 lac as Earnest Money Deposit (EMD) drawn in favor of Operating Agency Desk, Canara Bank payable at Bangalore in order to evaluate the prospective bids by the committee. 

3. The EMD would be kept in a “No – Lien “account without interest and would be adjusted towards the total amount payable in case of successful bid and for others the said amount would be refunded after the bidding process is completed, without any interest.

4. After awarding the bid to the finally selected bidder, he would be directed to submit a fully tied up proposal to OA within 30 days from the date of accepting the bid, in order to formulate a rehabilitation scheme and to submit the same to the Hon'ble Board for further consideration. The whole process is expected to be completed within three months. 

OFFERS RECEIVED AFTER THE EXPIRY OF THE STIPULATED TIME FOR SUBMISSION OF FULLY TIED UP PROPOSALS FROM THE PROSPECTIVE BIDDERS WILL NOT BE CONSIDERED.


