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SALE NOTICE

AUCTION SALE NOTICE OF IMMOVABLE PROPERTIES UNDER RULES 8(6) & 9 OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002.
 
Notice is hereby given to the effect that the immovable properties described herein, taken possession under the provisions of Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and Security Interest (Enforcement) Rules 2002, will be sold by inviting tenders.
1.Name and Address of the Secured Creditor :   Canarabank, ARM Branch , Ernakulam                
 
2. Name and Address of the Borrower: 1) M/s. Grihalaksmi Home Appliances

                                                                               Proprietrix-D.Rathnamma

                                                                              Mahadevikadu P.O, Karthikappilly.

                                                                           2) M/s.Aqua Heaven

                                                                              Proprietor K.Mohandas
                                                                             Mahadevikadu P.O, Karthikappilly
3. a) Liability in the account of Grihalaksmi

     Home Appliances as on 29.09.2011:            Rs.35, 68,730.52 (Rupees Thirty five lakhs sixty 

                                                                           eight thousand seven hundred thirty and fifty 

                                                                            two paise) Plus interest from 30.09.2011.                                               
   b) Liability in the account of Aqua

     Heaven as on 09.10.2011:                             Rs.63, 28,119.16 (Rupees Sixty Three lakhs                                                                        

                                                                           twenty Eight thousand one hundred nineteen  

                                                                           and sixteen paise) Plus interest from 10.10.2011.
 4.  Last Date and time of receipt of tender  :         30.11.2011, 1 .00 P.M

 5.Address in which the tender to be submitted: Canara Bank Harippad Branch /or Canara   

                                                                                 Bank, ARM Branch, II Floor, Shenoy 

                                                                                Chambers, Shanmugham Road, Ernakulam.

6.a) Date and time of opening tender:                           30.11.2011,2.00 PM

   b) Place of Auction: Canara Bank, Harippad Branch 
 7. Details of Property/ies             : 

Item No.I

     All that part and parcel of land and building situated in 14.60 Ares of land in R.S.No.84/13 

      in   Karthikappilly Village, Alleppey District  .

BOUNDARIES:

     North:  Road

         South: Property of Karunakaran

         East: Property  of  Karunakaran    

         West:Purambokku Thodu 
 
    
 Reserve  Price: Rs. 50,13,000 (Rupees Fifty Lakhs Thirteen Thousand Only)  

Item No.II

--------------

All that part and parcel of the property situated in 58.40 ares of land  in Old Sy.Nos. 2608 and 2592/1 in R.Sy.No. 426/5 in Thrikunnapuzha Village, Karthikappilly Taluk, Aleppey District.

  BOUNDARIES:

North: Mangalasseril Thoppu, Puthanparambu Puthuval

South: Muttaru

East: Devaswamchira Puthuval Garden land of Kudanthara Kuthiyathodu.

West: South North Area

 Reserve Price: Rs. 8,64,000 (Rupees Eight Lakhs Sixty Four Thousand Only)  

8. Other terms and conditions: - 
 
a) The property/ies will be sold in “AS IS WHERE IS” condition, including encumbrances if any. (There are no encumbrances to the knowledge of the Bank.).  

b) The property/ies will not be sold below the Reserve Price. 
c.) The property can be inspected on 28.11.2011 between 10 am and 3 pm. The contact number is 0484- 2353072.
d.) The intending tenders shall submit tenders on a plain paper in a sealed cover super scribing “Tenders for the purchase of the immovable property in the account of M/s. Grihalakshmi Home Appliances/ M/s. Aqua Heaven ” along with Earnest Money Deposit (EMD) of 

Rs.5, 01,300 being 10% of the Reserve Price of Item No.I property and Rs.86, 400 being 10% of the Reserve Price of Item No.II property, by way of DD favouring, Authorised Officer, Canara Bank, ARM Branch, Ernakulam on or before 30.11.2011 before 1 PM. 
e) Sale shall be confirmed in favour of the successful bidder, subject to confirmation of the same by the secured creditor. 
f) The successful bidder shall deposit 25 % of the sale price (inclusive of EMD already paid), immediately on the sale being knocked down in his/ her favour and the balance within 15 days from the date of confirmation of sale. If the successful bidder fails to pay the sale price as stated above, the deposit made by him shall be forfeited. 
g) All charges for conveyance, stamp duty and registration etc., as applicable shall be borne by the successful bidder only. 
h.) Authorised Officer reserves the right to postpone/cancel or vary the terms and conditions of auction without assigning any reason thereof.     

i) In case of adjournment of sale for any reason no fresh notice will be given. However the new date will be notified on the notice board of the Branch.                                                                                                                              
j) For further details, Canara Bank, ARM Branch, (Ph.No:0484– 2353072) may be contacted during office hours on any working day. 

 

Place: Ernakulam                                                                                               Authorised Officer

   Date:  24.10.2011                    
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