                                                      CANARA BANK

(A GOVERNMENT OF INDIA UNDERTAKING)

                                                         SALE NOTICE

AUCTION SALE NOTICE OF IMMOVABLE/MOVABLE PROPERTIES UNDER RULES 8(6), 9 AND 6(2) OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002.

Notice is hereby given to the effect that the immovable properties described herein, taken possession under the provisions of  Securitisation  and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and Security Interest (Enforcement) Rules 2002, will be sold by holding public auction:  

1. Name and Address of the Secured Creditor  : CANARA BANK  KODUNGALLUR                              BRANCH 

2. Name and Address of the Borrowers: Transafe Refrigerators Pvt. Ltd.
                                                                 Eriyad P. O.,   

                                                                Kodungallur,      …………………………….

                                                                TrichurDistrict                                                                 …………………………….

3. Total liabilities as on 31.8.2010   :  RS.3568463.75  plus interest thereon

4. (a) Date & Time of Auction         : 05.04.2011   at 2.30 PM

    (b) Place of Auction                     :  CANARA BANK

                                                             Kodungallur  branch
5. Details of Property/ies       I.)          : 8.10 Are OF LAND IN THE NAME OF M/s. Transafe Refrigerators Pvt. Ltd.  along with factory cum office building in  Sy No.96/2    

                                                              In Pullut village, Kodungallur Taluk

                                                              Boundaries:

                                                             East: Property of Mohammed Shaheed……

                                                             South: Muncipal road   …….

                                                             West:Property of Gopalakrishnan and Harikuttan   

                                                           North  : Property of Parameswaran

                        II ) MACHINERY and accessories lying in the factory premises  of M/s. Transafe Refrigerators pvt. Ltd. At Pullut, Kodungallur                                                                .

                                           III )  : VEHICLES – one pick up van and two motor cycles.

 6. Reserve Price                        I )  : Rs…19,00,000/- (Rupees Nineteen Lakhs only)  for  
                                                           Land and Building.

                                                II ) Rs. 5,61,000/- (five lakhs sixty one thousand only) for  

                                                       Machinery and 

                                              III ) Rs.85000/- for pick up van, Rs.24000/- for KL08AH6393 motor cycle and Rs.9000/- for KL08AH6392 motor cycle.

7.Other terms and conditions 

 a. The property/ies will be sold in “AS IS WHERE IS” condition, including encumbrances if any.(There are no encumbrances to the knowledge of the Bank. For details of encumbrance, contact the undersigned before deposit of the Earnest Money Deposit (EMD) referred to in 7(d) below). 

 b. The property/ies will not be sold below the Reserve Price. 

 c. The property can be inspected with prior intimation. 

 d. The intending bidders shall deposit Earnest Money Deposit (I) (EMD) of           Rs.1,90,000/- for land and building,(II) Rs.56,100/- for machinery and  and Rs.11,800/- for vehicles,  being 10 % of the Reserve Price by way of DD favouring, Authorised Officer, Canara Bank, Kodungallur on or before 05/04/2011 at.1.00 pm

 e. Sale shall be confirmed in favour of the successful bidder, subject to confirmation of the same by the secured creditor. 

 f. The successful bidder shall deposit 25 % of the sale price (inclusive of EMD already paid), immediately on the sale being knocked down in his/ her favour and the balance within 15 days from the date of confirmation of sale. If the successful bidder fails to pay the sale price as stated above, the deposit made by him shall be forfeited. 

 g. All charges for conveyance, stamp duty and registration etc., as applicable shall be borne by the successful bidder only. 

 h. Authorised Officer reserves the right to postpone/cancel or vary the terms and conditions of auction without assigning any reason thereof. 

 i. For further details 0480 2802633 or 0471 2325112 (Phone Nos.) may be contacted during office hours on any working day. 

 Place:  Kodungallur
 Date:  28.FEB.2011                                                                                Authorised Officer

 

