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SALE NOTICE OF IMMOVABLE PROPERTIES BY INVITING TENDERS UNDER RULES 8(6) & 9 OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002. 

Notice is hereby given to the effect that the immovable properties described herein, taken possession under the provisions of Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and Security Interest (Enforcement) Rules 2002, will be sold by inviting tenders. 

Sealed Tenders are invited from the intending tenderers for sale of the under mentioned property on the following terms & conditions. 

1. Name and Address of the Secured Creditor
: Canara Bank  ARM Branch

                                                                                      Shenoy's Chambers Shanmugam Road, 

                                                                                       Ernakulam , Kochi-682031

2. Name and Address of the Borrower

: M/S Metal and Allied Industries                                                                                           

                                                                                     Prop Faizal Azeez 

                                                                                    Kollezhamadom Mannar

3. Total liabilities as on   31 05 2011  
          : Rs. 4,87,74,356/36 + interest from 

                                                                                     01 06 2011 at the   

                                                                                      applicable rates and other 

                                                                                     incidental  charges.

4. Last Date & Time for receipt of Tender 

:  14.07. 2011 at 12 Noon 

5. Address in which the tender to be submitted
: Canara Bank, Changanacherry Branch 

6. (a) Date & Time of opening of the tender/s
:  14. 07. 2011 at  1.30 PM

   (b) Place of opening of the tender/s 
             : Canara Bank,  Changanacherry  Branch

7. Details of Property/ies



: 

9.74 Ares of Land and building in  Re.Sy Nos 181/10,181/11  in  Block No :1 , Kurattissery Village , Mannar Panchayath  , Chengannur  Taluk ,Alappuzha  District  standing in the name of Shri P A Azeez  Kunju .

BOUNDARIES:

North :  Property of  Mohammed kutty &  Pathummma Beevi 

South:   Chantha Purayidom 

East :     Panchayath Road  

West :   Road

 Reserve Price 


: Rs. 1,34,09,000/-  ( Rupees One Crore thirty four 

                                                                 lakhs  and nine thousand only ) 

8. Other terms and conditions  : 

a.The property will be sold in “AS IS WHERE IS” condition . There are Sales Tax Dues to the extent of Rs 35,65,029/- plus interest and Current Charge dues of Rs 8609/- plus interest for which Revenue Recovery Proceedings have been initiated by the Tahsildar  Chengannur. The successful highest bidder has to ensure clearance of the above dues seperately. Other encumbrances are not within the knowledge of the secured creditor.

b.The property will not be sold below the Reserve Price. 

c.The property/ies can be inspected on  with prior appointment with Canara Bank Changanacherry Branch. ( Phone Number : 0481 :  2421258 /  2423088 ) or ARM Branch Ernakulam .( Phone Number : 0484 - 2353072 )

 d. The intending tenderer shall submit their tenders on a plain paper in a sealed cover superscribing “Tenders for the purchase of landed property of M/S Metal and Allied Group” along with Earnest Money Deposit (EMD) of Rs. 13,40,900/-   being 10% of Reserve Price by way of DD favouring, Authorised Officer, Canara Bank, ARM branch, Ernakulam on or before   14 07 2011 by 12 Noon . The tenders along with EMD is to be submitted to Canara Bank Changanacherry Branch.

 e. Sale shall be confirmed in favour of the successful highest tenderer, subject to confirmation of the same by the secured creditor. 

 f. The successful highest tenderer shall deposit 25 % of the sale price (inclusive of EMD already paid), immediately on the allotment of Tender in his/her favour and the balance within 15 days from the date of  auction. If the highest successful tenderer fails to pay the sale price as stated above, the deposit made by him shall be forfeited. 

 g. All charges for conveyance, stamp duty and registration charges etc., as applicable shall be borne by the highest successful tenderer only. 

h. Authorised Officer reserves the right to postpone/cancel or vary the terms and conditions of the tender without assigning any reason thereof. 

i.For further details Canara Bank ARM Branch Ernakulam ( Phone Number : 0484 2353072 )  may be contacted during office hours on any working day. 

Place: Ernakulam

Date:  08 06 2011

                                                                                   
     Authorised Officer
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