
[image: image1.wmf] 


(H.O.Bangalore)
OVERSEAS BRANCH – 770A, ANNA SALAI, SPENCER TOWER II, CHENNAI-600 002

PH: 28497003/5/6/7/8             FAX: 28497009         
E-mail  ID :        chn1826@canarabank.com / managerchn1826@canarabank.com
SALE NOTICE

Sale notice of immovable properties by inviting tenders under rules 8 (6) & 9 of the security interest (Enforcement) Rules 2002.

Notice is hereby given to the effect that the immovable properties described herein taken possession under the provisions of Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and Security Interest (Enforcement) Rules 2002, will be sold by inviting tenders.

Sealed tenders are invited from the intending tenderer for sale of the under mentioned property on the following terms and conditions :

	1
	Name and address of the secured creditor
	Canara Bank, Overseas branch, No..770A, Anna 

Salai, Spencer Tower II, Chennai 600 002

	2
	Name and address of the borrowers
	M/S SURYA LEATHER EXPORTS 
No 41A E.K.Guru Street, Periamet,
Chennai, represented by its Partners
   a.  Sh.R.M.Rajendran
        S/o Sh.P.L.Raman
        No.4, Third Cross Street,

        Sylvain Lodge Colony, 

        Kilpauk, Chennai-600 010

   b. Smt. P.L.Valliammai,
        No.4, Third Cross Street,

        Sylvain Lodge Colony, 

        Kilpauk, Chennai-600 010

   c. Sh.R.Shri Ram
       No.4, Third Cross Street,

       Sylvain Lodge Colony, 

       Kilpauk, Chennai-600 010



	3
	Name and address of the guarantors
	   a.  Sh.R.M.Rajendran

        S/o Sh.P.L.Raman

        No.4, Third Cross Street,

        Sylvain Lodge Colony, 

        Kilpauk, Chennai-600 010

   b. Smt. P.L.Valliammai,

        No.4, Third Cross Street,

        Sylvain Lodge Colony, 

        Kilpauk, Chennai-600 010

   c. Sh.R.Shri Ram

       No.4, Third Cross Street,

       Sylvain Lodge Colony, 

       Kilpauk, Chennai-600 010



	4
	Total liabilities
	Rs.2,69,28,125.01 + interest there on and other charges

	5
	Last date and time for receipt of tender

Date and time for opening the tender
	18-11-2011                          up to 2 pm
18-11-2011                          at 4 pm

	6
	Address in which the tender is to be submitted and place of opening of tenders.
	CANARA BANK  OVERSEAS BRANCH
770A ANNA SALAI, SPENCER TOWERS II

CHENNAI-600 002

	7
	a.) Date and time of opening the Tender

b)  Place of opening the tender


	18-11-2011                       4 PM

Canara Bank, Overseas Branch, 770 A Anna Salai, Spencer Towers II, Chennai-600002

	8
	DETAILS OF PROPERTY:
1/5 th of undivided interest of land out of 3 grounds 535 square feet along with First floor of the building constructed on it. The entire area is known as “Cathedral Gardens” and the same is comprised in S.No 2, R.S.No 3/20,19 and now bearing  S No 2/19,20, Cathedral Garden Road, Chennai D No of First floor is 23/4 Plinth area of first floor is 3500 sq ft.

Boundaries for entire building:

North  : Cathedral Gardens Road

South  :  Deaf and dump school in S No ¼

East    :  Land and Building  owned by C.R. Kasi Viswanathan and others in

               Plot No 27,28,29 comprised in S No 2/34 and 2/35

West   :  Land and building belonging to Khader Sheriff bearing  S No 2/45



	9
	Reserve price
	Rs. 2,05,00,000/-(Rupees Two Crores and  Five lacs only).

	10
	OTHER TERMS AND CONDITIONS

	(1) The property will be sold in “As is where is” and “As is what is” condition, including encumbrances, if any. (There are no encumbrances to the knowledge of the Bank).

(2) The property / ies will not be sold below the Reserve Price.

(3) The intending bidders should submit their bids on a plain paper in a sealed cover super scribing ‘Public Tender - M/s Surya Leather Exports along with Earnest Money Deposit (EMD)  being 10% of Reserve Price by way of DD favoring, Authorized Officer, Canara Bank, Overseas Branch, Chennai  on or before 18-11-2011     up to 2.00 pm.  The EMD shall be liable for forfeiture without any prior notice if the successful bidder fails to adhere to the terms of sale, time and commit any default in any manner.

(4) After opening the tenders, on the date and time mentioned, the Authorized Officer may at his discretion allow interse bidding among the eligible participants.

(5) The sealed tenders will be opened by the Authorized Officer in the presence of available / attending tenderers.

(6) After opening the tenders, on the date and time mentioned the Authorized Officer may at his discretion allow open bidding between the participants of the tender to get maximum revised offers / price of the properties.

(7) The successful bidder should deposit 25% of the bid amount (inclusive of EMD already paid), on the same day of sale in cash or DD drawn as above and the balance bid amount within 15 days form the date of confirmation of sale by the secured creditor or Authorized Officer.  In case of default, all amounts deposited till then shall be forfeited.  

(8) The successful bidders should bear the charges / fees payable for conveyance such as Stamp Duty, Registration Fees, etc., applicable as per law.

(9) The successful bidder should bear the existing and future statutory dues, if any, payable  by the borrower.

(10) The bid amount is refundable without interest if the bid is not successful.

(11) The Authorized Officer has absolute right to accept or reject a bid or postpone / cancel the auction without assigning any reason there for and also to modify any terms and conditions of this sale without any prior notice.

(12) The sale is subject to confirmation by the Bank.

       (13) For further details Canara Bank, Overseas Branch, 770 A Anna Salai, Spencer Towers II,Chennai-600002-,Tel No.28497003/5/6/7/8 may be contacted during office hours on any working day.

        (14) Property can be inspected  on any working day by fixing  prior appointment.
Place :  CHENNAI

                                                                                                              AUTHORISED OFFICER

Date :    20-10-2011                                                                                       CANARA BANK
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