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                                        SALE NOTICE

AUCTION SALE NOTICE OF IMMOVABLE PROPERTIES UNDER RULES 8(6)

 & 9 OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002.

Notice is hereby given to the effect that the immovable properties described therein,

taken possession under the provisions of Securitization and Reconstruction of

Financial Assets and Enforcement of Security Interest Act 2002 and Security

Interest (Enforcement)Rules 2002, will be sold by holding public auction.

1.  Name and address of the Secured Creditor :   Canara Bank

                                                                               Cantonment Branch

                                                                               M G Road, Trivandrum

2,  Name and address of the Borrower   :  M/s . Kerala Handloom Silk Consortium  Pvt 

                                                                   Ltd,  Mangalathuconam, Balaramapuram, 

                                                                            Trivandrum – 695 509.                  
3.  Total liability as on 10.12.10    :       ` 25,60,637.16 and  further interest  @15.25 % 

                                                                       w e f 27.11.2010.    
4. (a) Date & Time of Auction            :     20.01.2011      at   4 pm        
   (b) Place of Auction                       :        Canara Bank

                                                                    Cantonment Branch

                                                                    M G Road, Trivandrum

5.  Details of Property :                    :       

          a )   08.94 ares   of land  with 1012 sq ft building at X / 115 ,  

               Venganoor village , R Sy No.  151/9, Block No. 31,  TP No. 6092, old Sy No.  

                377/2. owned by  Sri. Mohanan s/o.Sreenivasa Panicker

Boundaries.: West of  Mangalathuconam Rajapatha, North of : Ootukuzhy Channel, East of :Thuduvila  & Edamandara, South of : Melethottam Purayidam.

Reserve price  : `.  19,00,000.00 ( Rupees   Ninteen lakhs only  ) .
b)  2.02 ares  of land with  1593 sq ft building  at XI / 152,  Venganoor village , Re Sy No.  151/3-1, ( old Sy No. 377/2) Block No.31 TP No. 5798, Venganoor panchayath, Trivandrum Taluk, owned by : the President M/s. Thiruvananthapuram Sericulture  Co Operatrive Society  Ltd, Mangalathukonam,  Kattachalkuzhy, P O,Trivandrum.

Boundaries : West of Mnagalathuconam Road,North of : Old Sy No. 380/5 &  , East of Old Sy No. 376/1 &5, South of Old Sy No. 377/ 4,5 and 3

Reserve price  : ` 15,15,000.00 ( rupees Fifteen Lakhs fifteen thousand only ) 

6.  Other terms and conditions ;

a) The property/ies will be sold in ‘As is where is ’ condition, including encumberances if any.  (There are no encumbrances to the knowledge of     the Bank.  For details of encumbrances, contact the undersigned before  deposit of Earnest Money Deposit (EMD) referred to in 7 (d) below.

b) The property/ies will not be sold below the Reserve Price.

c) The property can be inspected on  19.01.2011  between

           10.00 am  TO 
   2.00 PM
d)  The intending bidders shall deposit Earnest Money Deposit (EMD) of  `  1,90,000/-   

     & ` 1,51,500.00  respectively being 10% of the Reserve Price, by way of DD 
     Favouring   Authorised Officer, Canara Bank, Cantonment Branch, Trivandrum on or 
     before   19.01.2011    at    4.00 PM

e)  Sale shall be confirmed in favour of the successful bidder, subject to   the confirmation of the same by the secured creditor.

f)  The successful bidder shall deposit 25% of the sale price (inclusive   of EMD already  

     paid, immediately on the sale being knocked down  in his/her favour and the balance  

     within   15   days from the date  of   confirmation of sale.  If the successful bidder fails to 
    pay the sale  price as stated above, the deposit made by them shall be forfeited.

 g)  Authorised Officer reserves the right to postpone/cancel or vary  any terms and 
conditions of auction without assigning any reason   thereof.

h)  For further details 0471-2330441/2331613   may be contacted during office hours in 
      any working day.

Place :  Trivandrum                                       Authorised  Officer

Date :   13.12.2010                                        Canara  Bank

                                                                        Cantonment  Branch

                                                                        Trivandrum  
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                     COVERING LETTER TO SALE NOTICE
 Ref:  CNT /  LPD 18107/ 794/2010             Date : 13.12.2010 

       Mr. S. Mohanan,

       P. S. Sadanam, H No. VAP  / 10/ 115
       Kattachalkuzhy, P O,  Trivandrum  -  695  509

Dear Sir, 

Sub:  Notice under Section 13(4) of the Securitisation and Reconstruction of Financial  Assets and Enforcement of Security Interest Act, 2002 read with Rule 8(6) of the Security Interest (Enforcement) Rules, 2002. 

As you are aware, I on behalf of Canara Bank,  Cantonment, Trivandrum branch have taken possession of the assets described in Schedule of Sale Notice annexed hereto in terms of Section 13 (4) of the subject Act in connection with outstanding dues payable by you to our Cantonment , Trivandrum Branch . 

 The undersigned proposes to sell the assets more fully described in the Schedule of Sale Notice. 

 Hence, in terms of the provisions of the subject Act and Rules made thereunder, I am herewith sending the Sale Notice containing terms and conditions of the sale. You are hereby given a last and final opportunity to discharge the liability in full as stated in the Sale Notice enclosed within 30 days from the date of this notice, and reclaim the assets which have been possessed by the bank, failing which the assets will be sold as per the terms and conditions set out in the Sale Notice. 

This is without prejudice to any other rights available to the Bank under the subject Act/ or any other law in force. 

Yours faithfully, 

 

Authorised Officer, Canara Bank 

Enclosure – Sale notice 
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                     COVERING LETTER TO SALE NOTICE
 Ref:  CNT /  LPD 18107/ 795/2010                          Date : 13.12.2010 

       The  President ,

       M/s.  Thiruvananthapuram  Sericulture   Co Operative  Society Ltd.
       Mangalathukonam,  Kattachalkuzhy PO  Trivandrum  -  695  509

Dear Sir, 

Sub:  Notice under Section 13(4) of the Securitisation and Reconstruction of Financial  Assets and Enforcement of Security Interest Act, 2002 read with Rule 8(6) of the Security Interest (Enforcement) Rules, 2002. 

As you are aware, I on behalf of Canara Bank,  Cantonment, Trivandrum branch have taken possession of the assets described in Schedule of Sale Notice annexed hereto in terms of Section 13 (4) of the subject Act in connection with outstanding dues payable by you to our Cantonment , Trivandrum Branch . 

 The undersigned proposes to sell the assets more fully described in the Schedule of Sale Notice. 

 Hence, in terms of the provisions of the subject Act and Rules made thereunder, I am herewith sending the Sale Notice containing terms and conditions of the sale. You are hereby given a last and final opportunity to discharge the liability in full as stated in the Sale Notice enclosed within 30 days from the date of this notice, and reclaim the assets which have been possessed by the bank, failing which the assets will be sold as per the terms and conditions set out in the Sale Notice. 

This is without prejudice to any other rights available to the Bank under the subject Act/ or any other law in force. 

Yours faithfully, 

 

Authorised Officer, Canara Bank 

Enclosure – Sale notice 

