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CANARA BANK

PALLAVARAM BRANCH

No.8/23, Indira Gandhi Road, Chennai 600 043.

Phone No. 044-22642265 / 22642266.

SALE NOTICE

SALE NOTICE OF IMMOVABLE PROPERTIES BY INVITING TENDERS UNDER RULES 8(6) & 9 OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002.

Notice is hereby given to the effect that the immovable properties described herein taken SYMBOLIC POSSESSION under the provisions of Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and Security Interest (Enforcement) Rules 2002, will be sold by inviting tenders.   Sealed tenders are invited from the intending tenderer for sale of the under mentioned property on the following terms and conditions.

1. Name and Address of the secured creditor
:    Canara Bank,          

                                                                                         Pallavaram branch,                                                      

                                                                                         No.8/23, Indira Gandhi Road, 

                                                                                         Pallavaram, Chennai 600 043.                                                                                                                                                                          
2. Name and Address of the Borrower
:    M/S Narayanee Leathers 

                                                                                         Prop.Sri N Dakshinamoorthy

                                                                                         No.83 Tiruneermalai Road, 

                                                                                         Nagalkeni, Chrompet, 

                                                                                         Chennai 600 044.

3. Name and Address of the guarantor                       :    ------                                                                                                                                               

      4. Total liabilities




:    Rs.28,08,696.39 as on 31.12.2011 + 

                                                                                                further interest from 01 01 2012 

                                                                                                & incidental charges / costs.

      5.  Last date and time for receipt of tender

:    20.02.2012 up to 1 p.m. 

6.   Address in which the tender to be submitted        :     Canara Bank,          

                                                                                          Pallavaram branch,                                                      

                                                                                          No.8/23, Indira Gandhi Road, 

                                                                                     Pallavaram, Chennai 600 043
7.a) Date and time of opening of the tender/s
:     20.02.2012 at 3.00 p.m

   b) Place of opening of the tender/s                          :     Canara Bank,          

                                                                                          Pallavaram branch,                                                      

                                                                                          No.8/23, Indira Gandhi Road, 

                                                                                     Pallavaram, Chennai 600 043
Details of property: 

All that part and parcel of the property consisting of land measuring 5625 Sq.ft. and building measuring 1126 sq ft  in Survey No.190/3 (Paimash No.795) No.83 Thiruneermalai Main Road, Pammal Village within the Sub Registration District of Pammal, Registration District of South Chennai, Tambaram Taluk, Kanchipuram District.

Boundaries:

North     :  Mayanam 281/2 feet. 

South     :  Tiruneermalai Main Road 34 feet.

East       :  House and Ground belonging to Sri Punniyakottipillai 178 feet.

West      :  Plot belonging to Sri Gopal Pillai 182 feet. 

Reserve Price


           :  Rs.114.20  lakhs.

TENDER CUM SALE NOTICE

TERMS & CONDITIONS :

(1) The property will be sold in “As is where is” and “As is what is” condition, including encumbrances, if any. (There are no encumbrances to the knowledge of the Bank).

(2) The property / ies will not be sold below the Reserve Price.

(3) The intending tenderers shall submit their tender on a plain paper in a sealed cover  superscribing "Public Tender – Auction sale of property belonging to M/s Narayanee Leathers" along with Earnest Money Deposit (EMD)  being 10% of Reserve Price by way of DD payable at Chennai, favouring, Authorised Officer, Canara Bank, Pallavaram Branch on or before 20.02.2012 up to 1.00 p.m.

(4) After opening the tenders on the date and time mentioned, the Authorised Officer may at   his discretion allow interse bidding among the eligible participants. 

(5) The successful tenderer shall deposit 25% of the sale price (inclusive of EMD already paid), immediately on the allotment of Tender in his/her favour and the balance within 15 days form the date of confirmation of sale. If the successful tenderer fails to pay the sale price as stated above, the deposit made by him/her shall be forfeited.

(6) Sale shall be confirmed in favour of the successful tenderer, subject to confirmation of the same by the secured creditor.

(7) All charges for conveyance, stamp duty and Registration charges etc. as applicable shall be borne by the successful tenderer only.

(8) The Authorised Officer reserves the rights to postpone / cancel or vary the terms and conditions of the tender without assigning any reason thereof. 

(9) The property can be inspected on 03.02.2012 between 3.00 P.M. & 5 P.M. in prior appointment with the branch.

For further details Canara Bank, Pallavaram branch Telephone No. 044-22642265 / 22642266  may be contacted during office hours on any working day.

Place :  CHENNAI

                                                                                                           AUTHORISED OFFICER

Date :    11.01.2012                                                                                  CANARA  BANK 
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CANARA BANK

(HO : BANGALORE)

CANARA BANK

PALLAVARAM BRANCH

No.8/23, Indira Gandhi Road, Chennai 600 043.

Phone No. 044-22642265 / 22642266.

COVERING LETTER TO SALE NOTICE

Ref: Sale notice .



                         Date: 11.01.2012

To

M/s Narayanee Leathers 

Prop.Sri N Dakshinamoorthy

No.83 Tiruneermalai Road, 

Nagalkeni, Chrompet, 

Chennai 600 044.

Dear Sir,

Sub: Notice under Section 13(4) of the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with Rule 8(6) of the Security Interest (Enforcement) Rules, 2002. 

As you are aware, I on behalf of Canara Bank, Pallavaram branch have taken possession of the assets described in Schedule of Sale Notice annexed hereto in terms of Section 13(4) of the subject Act in connection with outstanding dues payable by you to  Pallavaram Branch of Canara Bank.

The undersigned proposes to sell the assets more fully described in the Schedule of Sale Notice. 

Hence, in terms of the provision of the subject Act and Rules made there under, I am herewith sending the Sale Notice containing terms and conditions of the sale. You are hereby given a last and final opportunity to discharge the liability in full as stated in the Sale Notice enclosed within 30 days from the date of this notice, and reclaim the assets which have been possessed by the bank, failing which the assets will be sold as per the terms and conditions set out in the Sale Notice. 

This is without prejudice to any other rights available to the Bank under the subject Act / or any other law in force.

Yours faithfully,

Authorised Officer, 

Canara Bank.

Enclosure : Sale Notice.  

