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SALE NOTICE

SALE NOTICE OF IMMOVABLE PROPERTIES BY INVITING TENDERS UNDER RULES 8(6) & 9 OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002
Notice is hereby given to the effect that the immovable properties described herein, taken possession under the provisions of Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and Security Interest (Enforcement) Rules 2002, will be sold by inviting Tenders.

Sealed Tenders are invited from the intending tenderer for sale of the under mentioned property on the following terms & Conditions:-

	1.
	Names and Address of the Secured Creditor
	Canara Bank, A R M Branch, No 38 & 39

1st floor, 5th Cross, Malleswaram, Bangalore-560 003

	2.
	Names and Address of the Borrower        
	M/s Subramanya Constructions & Development Company Limited

# 4/1, Tumkur Raod

Yeswanthpur

Bangalore-560 022



	3
	Total liabilities 
	Rs.53,83,18,358/-+interest from 25 02 2011 and other charges

	4
	Last date & Time for receipt of Tender.
	28 04 2011 before 5.00 p.m

	5
	Address in which the tender to be submitted
	Canara Bank, ARM Branch, Spencers Tower II, III Floor, 770-A Anna Salai, Chennai-600002.

	6
	a) Date &Time of opening of the tender/s

b) Place of opening of the tender/s
	29 04 2011 at 11.00 a.m
Canara Bank, ARM Branch, Spencers Tower II, III Floor, 770-A Anna Salai, Chennai-600002.


7. Details of the immovable property

All that part and parcel of the property consisting of Flat no/plot no 563/2,”Venkatramana Centre” Anna Salai, Teynampet, Chennai 600 018 in Sy.No O S No 2990 & R S No 1412/1 and situated in the sub Registration district and Registration District of Central Chennai. 

Dimensions:-2/6 th undivided share in the land measuring 8 grounds and 1240 Sq ft together with 6th to 8th floors measuring 33654 sq ft and 9th Floor with pent house measuring 3949 sq ft. Bounded on
North By:- Land and building belonging to Sri T M  Rangachary and Sri T M Hrishikesh measuring there at 196 feet (Survey No 1412/4)

South by Bungalow and compound bearing Old door No 110 New no 563, Mount road and measuring there at 154 feet (Survey No 1413/1)

East by Anna Salai (Mount Road) and measuring there at 123 feet (Survey No 1411)

West by Lake Bund and measuring there at 124 feet ( survey No 1418/1) 

8. Reserve Price                                         Rs.31,00,00,000.00
9.other terms and conditions:

a. The property will be sold in “AS IS WHERE IS” condition, including encumbrances if any. (There are no encumbrances to the knowledge of the Bank. For details of encumbrance, contact the undersigned before deposit of the Earnest Money Deposit (EMD) referred to in 9(d) below).

b. The property will not be sold below the Reserve Price.
c. The property can be inspected on 20 04  2011  between 11.00 A M  AND 4.00 P M

d. The bid containing the tender price /bid shall be submitted in sealed cover only.  superscribing “Tenders for the purchase of property M/s Subramanya Constructions and development Company Limited.Earnest  Money Deposit (EMD))-being 10% of the Reserve Price,i.e. of Rs.3,10,00,000/- (Three Crores and Ten Lakhs Only)- by way of DD favouring,” Authorized Officer, Canara Bank,” shall be submitted in a separate cover . The sealed covers containing the bids as well as the separate cover containing EMD shall be submitted to Canara Bank ARM Branch, Spencers Tower II,III rd Floor,   770-A Anna Salai, Chennai-600002 on  or  before 5.00 P M on 28 04 2011
e. After opening the tenders on the date and time above mentioned, the Authorized officer may at his discretion, allow inter-se bidding amongst the tenderers/ bidders to fetch best price in the auction.
f. Sale shall be confirmed in favour of the successful bidders subject to confirmation of the same by the secured creditor.

g. The successful bidder shall deposit 25% of the sale price (inclusive of EMD already paid), immediately on the sale being knocked down in his/her favour on the same day and the  balance within 15 days from the date of confirmation of sale.  If the successful bidder fails to pay the sale price as stated above, the deposit made by him/her shall be forfeited.

h. All charges for conveyance, stamp duty and registration etc., as applicable shall be borne by the successful bidder only.

i. Authorized Officer reserves the right to postpone / cancel or vary the terms and conditions of auction without assigning any reason thereof.

j. The intending bidder shall also attach a copy of the PAN CARD issued by the Income Tax department and his/her identity proof and proof of residence such as copy of the pass port . Election commission card, Ration Card Driving license etc.,
k. For further details contact (Canara Bank, A R M Branch No 38 & 39, 1st floor, 5th Cross, Malleswaram Bangalore 560 003, Phone No080-23565517, 23469973/74) 

Date: 25 03 2011                                                                          Authorized Officer

CC TO:

1. Sri K N Balasubramanyam,

Managing Director & Guarantor

Subramanya Construction and Development Company Limited,

No 4/1, Tumkur Road, Yeswanthapoura, Banglore

2. Mrs Anitha Balasubramanyam

Director & Guarantor

Subramanya Construction and Development Company Limited,

No 4/1, Tumkur Road, Yeswanthapoura, Banglore

3. Sri Nagesh Balasubramanyam

Guarantor

Subramanya Construction and Development Company Limited,

No 4/1, Tumkur Road, Yeswanthapoura, Banglore

4. Sri B Arjun

Guarantor

Subramanya Construction and Development Company Limited,

No 4/1, Tumkur Road, Yeswanthapoura, Banglore

5. M/s Prakruthi Infrastructure & Development Company Limited

Subramanya Construction and Development Company Limited,

No 4/1, Tumkur Road, Yeswanthapoura, Banglore

6. Sri K N Rangaswamy

S/o Late K N Shastry

No 15, 11 th Main, 13th Cross, Malleswaram

Bangalore- 560 003

7. Smt. Jamuna

Guarantor & Mortgagor

W/o K N Satish

No 527, 20th Main, 4th T Block

Jayanagar, Bangalore
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