Special Package to provide relief to 

Micro, Small and Medium Enterprises (MSME) sector

	A Special Package to provide relief to Micro, Small and Medium Enterprises (MSME) sector is launched:

a. Need based Adhoc Working Capital Demand Loan (Adhoc WCDL) upto 20% of the existing fund based limits in respect of Micro, Small & Medium Enterprises  having overall fund based credit facility upto Rs.10 crores.

b. Increased working capital limits, for elongated operating cycle.

c. Reduction in margin on advances against book debts by 10% 

d. Relaxations in cash margin on LCs and guarantees.

e. Extension in moratorium period in respect of Term Loans wherever project implementation has been delayed for reasons beyond the control of the borrower.

f. Book debts outstanding upto 180 days may be considered for financing.

g. Term loan for gensets.

h. SME Debt Restructuring and second restructuring. 

i. MSME Care Centers for counseling and resolving grievances.

The above facilities are available on case to case basis on merits

Rate of interest on credit is also slashed by 1% to Micro Enterprises & 0.50% to Small & Medium Enterprises having credit facilities upto Rs.10 crore

Conditions apply. The information provided above is only illustrative and not exhaustive.

Contact :
For more details, please contact your nearest Canara Bank branch or E mail to : hosbu@canbank.co.in


